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H&1: XEARBER
25/10 25/11  25/12  26/01  26/02  26/03 26/04 26/05 26/06  26/07 26/08  26/09
TOPIX 6.2% 14%  0.9%  46% 104% -112% 66% 62% 09% 02% 3.8% -1.1%
NE BERMHR 175% | 27% | 01%  53% | 7.9% | -15.6% | 20.5% | 18.0% [ 7.4% | -9.4% | 22% | 0.6%
[opedali 23 6.9% | 05% | 3.9% 3.1% 8.4% | -16.9% | -22%  36% | -7.6% | 10.1% | 3.1% | -6.6%
A 105% | -41% | -1.3% [ 14.7% | 16.0% [ -175% | 12.7% | 3.8% | 23% [ 3.8% | -04% [ -05%
REHS 123% | -12% [ -1.6% | 27%  84%  -63%  61%  21%  -15% | -3.0% | 46% | 53% |
O UhL (4= 01% 17%  0.7%  4.2% | 152% | -103% 6.8% | 10.4% | -1.8% | -56% | 3.4% -1.9%
S| BRE 3 4.0%  4.6% 4.3% 8.4% | 176% | -6.0% -1.0% -0.7% | -9.6% | 8.8% 2.9%
3] 26% 34% 25% 37% | 3.3% |-125% -13% 12% | -2.9% | 13.0% | 1.6%
FHER 26.8% | -2.9% | 4.3% | 17.6% | 47.7% | -16.9% | 31.7% | 0.9%  1.2% | -23.5% | 16.8% | -4.8% |
ARG 54% | 85% | 02% | 92% | 20.1% | -15.8% | 16.7% | 16.2% | 4.8% | -16.1% | -3.0% | -0.6%
AR 01% 69% -09% | 7.4% | 143% -148% 50%  13% | -2.9% | 1.6% | 82% | -3.2%
Bl ARER 31%  7.1% | 58% | 14.8% | 134% [ 38% | -7.9% | 06% | 8.8% | 10.0% 3.0% | 4.9%
1L 01% | 85% | -21% | -05% | 12.2% | -17.5% | 1.5%  6.0% -0.7% | 13.6% | 1.9% | -5.4%
EE 41% | -51% | 4.2% 17% 12.3% | 83% | -46% | 5.7% | 3.4% | 151% [ 17.2% | 1.4%
72 i3 48% | 7.8% | 40% | 53% 109% -13.0% -21% 1.8% 01% 87% 29%  -4.6%
ShE 4.9% | 16.3% | -4.0% | 12.9% | 12.3% [ 18.0% [ -11.3% [ -13.6% | -9.3% | 115% | 9.8% [ -7.6% |
k= INTEE 53% 6.0% | -22% | -25% | 9.0% -82% -16% 35% 1.9% 24% | -1.1% | -4.5%
4R EIEE 125% | -11.4% | -0.3% | -4.0% | -2.9% | -45% | 10.0% | 135% | 95% | 1.9% 53% | 4.7%
EEES -33% | 46% 02% | -09% | 55% | -6.9% -43% -03% 00% 7.6% -0.3% -4.0%
fEEE 3 50% | 11.8% | 1.3%  42% | 17.9% | -158% | 2.8% [ -6.0% | 1.2% [ -47% | -07% | -2.2%
Z DR 1.0% 1.7% | -133% | -2.8% | 13% | -7.8% | -45% | -1.1% | -22%  89% | 11.0% | -7.1%
#-t° 2% 49% | 2.6%  3.8% | -43% | -41% | -6.2% 22% | 183% | 57% | 10.4% | 20.2% | -5.7%
EREM 15% | -1.7% | 26% | 03% | 9.7% -12.6% | 10.2% | 18.1% | 3.0% | -7.3% | 2.6% -2.5%
TEE 27% | 33% 05% | 0.8% | 12.0% | -19.0% | -5.9% | 13.4% | 1.4%  42% -0.3% | 0.2%
B EmBEEE -0.9% | 4.6% 0.1% 5.2% 76% | -3.7% | -1.9% | -09% | 0.7% 50% | -22% | -2.4%
TEEX -2.8% | 11.9% | 0.7% 2.6% | 20.8% | -16.1% | 1.9% | -9.6% | 0.5% 0.4% | -1.6% | -4.3%
ozl ES RITHE | 0.7%  7.4% 46% | 13.2% | 85% -13.6% | 9.0% 6.0% 6.7% 7.7% 5.8% 1.4%
el E S -55% | 2.3% 6.7% 11% 142% | -04% | -1.4% 32% | 36% | 12.1% | -32% | 1.3%
H%-ERAYREIE | 15% 4.1% 6.3% 7.2% 3.3% | -148% 45%  -0.3% | 41% | 10.4% | 6.8% | -4.2%
ZTOHEEE -2.1% | 8.0% 3.7% 2.0% | 15.9% | -14.3% | 8.8% 8.1% 0.5% 57% | -0.8% | -3.3%
F47zoYT EXER 2.6% | 10.5% | -02%  1.9% 13.4% -6.2% | -59% | -0.5% -29% 13%  58% -3.0%
BR &G 11%  43% | -35% | 16% 11.9% | 52% | 04% 17% | 43% | 27% 26%  -3.4%
IKE - BHRE 2.2% | 10.3% | -2.3% | 6.1% 13.6% -9.1% | -76% | 22% -02% 08%  1.6% | -6.9%
ER-H A% 6.7% | 11.7% | -4.7% | 1.3% 145% [ -49% | -62% [ 27% | -1.7%  2.8% | 7.2% | -1.2%
W EHY{E
= 11.8% -1.9% 03%  6.4% 102% -141% 93% 50% 01% -1.5% 24% -2.9%
ORI 42%  52% 17%  7.7% 163% -7.7%  3.0% 16% -3.0% 34% 59% -2.2%
2k 11%  33% -06% -01% 7.7% -10.1% 0.9%  49%  03% 29% 33% -2.8%
L 17%  54% 53%  59% 105% -10.8% 52%  43%  3.7%  9.0% 22% -12%
T4z T 3.2%  92%  -27%  27% 133% -6.3% -48% 02%  -01% 1.9%  43%  -3.6%
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284 |Z2705— | ®Ek | ATAL | AIFELH
1% 7 # 7 — FEPSERZE(FY)% -0.7% 20.9%
gO0—2 |[1E7+7—FRLEEEERFY)% -0.9% 26.5% 20.3%
Ft LR E(EE120 A -55) -0.3% 17.1% 13.1%
44X RFlFA%E -0.5% 28.9% 19.0%
HT54X |[mEEY TS A X(EHR) -0.2% -0.9% 31.1% 21.5%
14HRSI 1.1% -1.9% 33.2% 23.0%
T ZHhI |#if vs 52BLME 1.3% 0.1% 47.9% 35.1%
il vs 528 {E -0.3% -1.0% 25.9% 16.6%
EBITDA/EV -1.4% 29.4% 20.7%
J—F w1 TO—/EiE -1.0% -0.6% 27.5% 19.2%
NV a— S E AR -1.1% -1.2% 41.4% 29.0%
FAEEPS(FY1)/4k M -1.5% 29.7% 19.1%
FAEEPS(FY2)/4k M -1.5% -1.3% 34.1% 22.9%
X — 0, 0,
I 52;(?5/\& fg 1.5% 37.8%
EAVAL |[EAVEL 44.7%
LSy S MEH/EBITDA(ELLI21A) 26.2% 18.5%
MBI EE 22.6% 16.3%
v g s HENE ERERE(EEL2NA)
BokXNE [1EBCKhRANE 19.5%
ROE(EiE12hH) -0.9% -2.0% 16.7% 13.8%
IR £ T ROIC(Eif121A) -0.8% -1.6% 16.3% 12.4%
il 25 3 (%) 0.0% -1.3% 34.2% 26.2%
WAFTESBEREFYL) 0.4% -1.4% 21.3% 15.5%
{E1E WAFTLEESBEEFY2) 0.5% -1.2% 25.0% 17.8%
1A BEMMEELE -0.1% -2.4% 31.9% 20.9%
. [FETEE -0.5% -1.9% 23.6% 17.2%
oL FIE Y (FHE) -0.9% -1.9% 32.9% 20.5%
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TOPIX — 4,086.7 16.06 9.1% 3.4% 2.3% 5.7%pt
o ES ow 8,724.7 21.17 6.3% 1.9% 1.4% 4.4%pt
ik AR uw 4,690.0 10.80 7.0% 2.7% 3.5% 4.3%pt
A Neutral 4,7835 18.84 11.2% 4.0% 1.9% 7.2%pt
RBEREE ow 13,870.0 22.41 13.3% 5.3% 1.8% 7.9%pt
OUAL e Neutral 3,080.1 17.50 8.5% 3.6% 2.4% 4.9%pt
HIFE3 ow 6,000.9 14.44 11.6% 4.3% 2.5% 7.3%pt
5 uw 802.6 9.77 6.1% 2.3% 3.8% 3.8%pt
EH%ERE ow 5,762.1 17.25 15.1% 4.6% 1.8% 10.5%pt
AR Neutral 2,2435 14.57 9.0% 3.3% 2.5% 5.7%pt
MRS Neutral 969.5 14.16 7.1% 2.6% 2.6% 4.5%pt
AR ARES Neutral 3,005.7 8.83 11.3% 3.0% 3.0% 8.4%pt
1 AE& Neutral 5,960.5 11.44 10.0% 4.3% 3.8% 5.7%pt
EE Neutral 2,598.4 11.76 7.4% 2.9% 3.3% 4.5%pt

N7 4R Neutral 668.4 14.13 4.1% 2.0% 3.4% 2.1%pt |
S Neutral 1,074.9 9.28 8.4% 2.7% 3.4% 5.8%pt
NE INFEE uw 2,239.5 23.11 10.0% 3.9% 1.7% 6.0%pt
153 - BIE%E ow 8,623.6 21.93 10.5% 4.5% 1.9% 6.1%pt
[EFEES uw 22155 11.95 8.1% 2.4% 2.5% 5.7%pt
B ow 2,513.7 11.06 11.5% 4.6% 3.7% 6.8%pt
Z D E S Neutral 6,222.3 19.54 12.0% 4.8% 2.1% 7.1%pt
¥t R uw 44132 24.55 11.4% 3.3% 1.2% 8.1%pt
SRS Neutral 1,997.5 19.53 6.3% 3.4% 2.7% 2.9%pt
EEXE uw 240.9 10.99 8.3% 2.6% 29% | 5.7%pt
RE-B@mEEE Neutral 4,669.6 17.81 7.1% 3.9% 31% [ 3.2%pt
THEE Neutral 2,376.6 12.27 10.1% 3.6% 2.9% 6.6%pt

LS SRITH Neutral 758.5 13.87 10.8% 3.9% 2.6% 6.9%pt |
RIR%E Neutral 3,932.1 12.73 10.8% 5.0% 3.6% 5.8%pt

EE RS T E S Neutral 966.9 10.01 11.0% 7.5% 6.8% 3.5%pt |
ZoHERE Neutral 1,522.0 12.89 8.7% 3.8% 3.4% 4.9%pt
T4z T7 EESR Neutral 3,893.5 14.31 11.3% 5.1% 3.2% 6.2%pt
B & Neutral 2,830.1 17.79 9.8% 5.0% 2.9% 4.8%pt
IKE-BWE uw 699.0 12.20 8.1% 2.9% 2.9% 5.3%pt
BR-0 A% Neutral 708.1 8.30 8.3% 1.7% 2.5% 6.5%pt
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2010/04 2012/04 2013/12 2014/04 2017/09 2019/02 2021/03 2024/03 2026/09

TOPIX 9.6% 0.3% 69.3% -6.2% 40.8% 26.1% 22.5% 17.3%
= BERMR 13.5% -4.7% 73.1% -0.7% 20.6% -5.3% 71.2% 20.7% 41.7% 25.1%
ik AR 9.0% 4.7% 95.5% -8.9% -13.6% -2.5% 37.9% 59.3% -3.5% 22.6%
A 14.8% -4.7% 85.3% -7.7% 19.0% -8.4% 58.3% 26.4% 15.0% 23.4%
RS 9.3% -3.7% 58.5% -3.5% 8.3% 0.1% 31.9% 13.6% 7.5% 18.4%
D% &3 12.8% -3.7% 57.8% -3.8% 26.1% -6.7% 33.5% 17.8% 21.6% 17.7%
jiilbpES 15.8% 1.4% 39.8% -1.9% 17.8% -4.1% 40.3% 39.2% 24.6% 21.5%
s 17.6% -12.4% 93.4% -16.5% 9.2% -6.9% 56.4% 44.3% 5.2% 27.3%
FHER 14.2% -11.8% 67.4% -11.7% 21.0% -5.8% 69.8% 21.4% 76.2% | 28.5%
IR ARG 14.6% -15.2% 79.3% -4.1% 8.8% -5.8% 53.6% 25.4% 28.2% | 21.7%
MRS 14.0% -1.4% 46.4% -3.5% 3.2% -7.0% 25.4% 1.1% 13.7% 11.3%
A ARER 15.7% -11.2% 37.2% -9.4% 17.3% -12.8% 28.1% 54.3% 29.6% | 17.2%
1 A& 10.3% 5.8% 94.6% -6.7% 13.6% -8.5% 33.8% 21.2% 5.6% 20.0%
B 23.4% -12.4% | 119.3% | -13.3% -4.3% -7.6% 108.5% 72.2% 51.6% | [ 33.8% |
NV -HR 5.9% 1.8% 76.1% -8.2% 15.2% -4.6% 18.6% 16.5% 12.4% 12.0%
e 8.8% -6.9% 12.5% -1.6% -10.8% -14.3% 33.4% 43.0% 15.7% 13.1%
nE ISES 12.4% 11.0% 52.1% -8.0% -1.3% -11.3% 40.2% 18.9% 33% | | 11.7% |
& BIEE 2.8% -3.0% 88.0% -8.3% 14.5% -4.5% 55.2% 16.8% 15.2% 16.5%
EREES 5.9% 9.8% 44.3% -4.2% -7.9% -1.5% 10.3% 7.3% -4.6% | 56% |
JERE S 10.4% 7.0% 61.2% -7.2% 16.8% -5.2% 21.0% 23.6% -4.4% 12.0%
Z DR 16.5% 1.2% 52.7% -6.7% 46.8% -8.1% 43.2% 26.3% -17.0% 15.7%
#-t° 2% 8.5% 5.7% 64.0% -7.6% 10.6% -6.8% 67.3% 16.3% 43.6% 18.7%
E=E 19.3% -4.7% 66.9% -8.0% 9.6% -6.6% 58.1% 25.7% 23.7% 19.8%
EEE 2.8% -6.5% 31.1% 3.1% 1.4% -1.0% 17.8% 3.3% 1.7% | [ 54% |
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THEE 9.3% 6.0% 98.5% -18.7% -13.9% -1.3% 33.7% 29.5% -6.5% 19.1%
itz E S SRITHE 4.7% 3.9% 73.1% -12.8% -14.6% -9.9% 31.5% 49.2% 51.9% 19.0%
ECES 11.1% -4.2% 73.6% -12.9% -6.0% -8.9% 25.2% 46.1% 37.6% 18.9%
Al - ST ¥ 5.2% -0.4% 189.5% -17.1% -10.3% -13.9% 53.2% 67.3% 22.5% 28.8%
ZTDHhEEE 15.6% 5.7% 102.3% -19.0% -2.5% -9.1% 36.0% 38.8% 26.1% 16.2%
FT42zoV7 EER 0.4% 3.3% 37.1% -2.5% -7.7% -9.9% 13.8% 3.4% 1.9% 5.5%
BRG 1.6% 11.6% 43.6% -3.2% 4.3% -6.3% 6.5% 10.6% 12.9% 8.2%
IKE - BHE 4.2% 1.6% 34.9% 0.0% 10.8% -6.5% 15.5% 20.5% 3.8% | 5.4%
E R ES 4.8% 1.1% 66.2% -10.3% -12.0% -2.8% -2.0% 23.2% 4.1% 6.1%
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No F1TH T—< 24 ML

370 2026/5/29 B ARk BAK%EHRG A 18H~5 22 H)& Weekly T—4 %

371 2026/6/1 B ARk BA# 2026 E5 ALEa—¢ 6 AREL

372 2026/6/3 B &% 1-3 AHREEHEBAKRR FSTO—~HBTH%IMIE 26 F£XRIZ 69,000 A~

373 2026/6/3 R 3% % 26 £ 5 Aa—OEYESR

374 2026/6/5 B ARk BAK%ERG A25H~5 29 H)& Weekly T—4 5%

375 2026/6/12 R 2 % ECB<ERM h RERTT>EBES

376 2026/6/12 B &% BAKEHRGA1B~6 A5H)E Weekly T—42 &

377 2026/6/15 HRZFE, HRK XOAFy—rTvY 2026456 A5

378 2026/6/15 BAtk, BAEE, FILA | KA1 SVEEELY—T Y F~DEE

379 2026/6/15 FEK, KEH 2026 £ 6 AFXEARTIBRU/NA T 7 HEIR

380 2026/6/18 KERF 2026 £ 6 A FOMC &< —4 v FREQEKE

381 2026/6/19 B ARk BAKERG A8 H~6 A12H)E Weekly T—42 &

382 2026/6/26 B ARk BA%EHRG A 15B~19H)E Weekly T—4 %

383 2026/7/1 B ARk HA# 2026 %E6 AL Ea—¢ 7HARBL

384 2026/7/2 BRI 5% 7 26 £ 6 Ba—OEYESIRA

385 2026/7/3 B ARk BAKERG A 22 H~6 A 26 H)&E Weekly T—4 5%

386 2026/7/10 B ARk BAAERG A 29 H~7 A3 H)E Weekly T—2 %

387 2026/7/10 HRZF, HAK XOAF¥—+rTvY 2026 £ 7 AS

388 | 2026/7/17 BAAR% BAK%ERT7 A6 BH~7 A 10 B)E Weekly T—42 %

389 2026/7/17 38K, KEH 2026 £ 7 AXERTBRUNA T I HEIFR

390 2026/7/24 R 3% i35 ECB<FRIM RERIT>IEER

391 2026/7/27 B ARk BAK%ERGT A13EH~7 A17 B)& Weekly T—4 5%

392 2026/7/30 KERZF 2026 £ 7 A FOMC & ¥ —4 v FIREBE QIR

393 2026/7/31 BRI 5% 7 26 5 2 M3 E 0 — OB GDP ##t&t

394 2026/7/31 B ARk BAKENRTA21B~7 A 24 B)& Weekly T—4 5%

395 | 2026/7/31 *E'ﬁ’i Eﬁfﬁf’ BE | popmglv—ry bAOEE

396 2026/8/3 B A%k HA# 2026 £ 7 ALEaA—¢ 8 ARBL

397 2026/8/3 R 3% 3% 26 £ 7 Aa—OEYIfiER

398 2026/8/3 KILA B kRN A DEE

399 2026/8/7 B A%k BAKERGT A 27 H~7 A 31 B)E Weekly T—42 &

400 2026/8/14 HRER, HRHE ROBF¥—bTvY 2026 58 A5

401 | 2026/8/17 B A% HAKEHRGB A3 H~8 A7 H)E Weekly T—4 &

402 2026/8/17 FEK, KEH 2026 £ 8 AFBEHRHIBRU/NA T I H%EFA

403 2026/8/21 B A%k BAKEHRG A 10 H~8 A 14 B)& Weekly T—42 &

404 2026/8/21 KE, BARK TACO B TH B SHBDY—4 v FRE

405 2026/8/24 R 3% 3% 26 FHE 2 MF 1 —OBEESHR

406 2026/8/27 K, KEK IXET 4 7DRE FY2027 2Q First Impression

407 2026/8/31 B A%k BAKEHRG A 17 H~8 A 21 B)& Weekly T—42 &

408 2026/9/1 B Rk 4-6 AHREEHLEBARRA ST O—

409 2026/9/1 B A%k HA#E 2026 E8 ALEa—¢ 9ARBL

410 2026/9/2 ENEEP=3 26 £ 8 A1 —OEWIfEIR

411 2026/9/4 B A%k BAA%EIRG A 24 H~8 A28 H)& Weekly T—42 &

412 2026/9/11 BRI % 7 ECB<FRIN e RERIT>EER

413 2026/9/11 B A%k BAKERG A31H~9 A4 H)E Weekly T—42 &

414 2026/9/14 HRZFE, HRK XUAFy—hrTvY 20265 9 AE

415 2026/9/17 KERFF 2026 £ 9 A FOMC &< —#~ v FIBIEDEIE

416 2026/9/18 B Kk BAKEROAT7H~9 A 11 H)E Weekly T—2 %

417 2026/9/18 FEK, KEH 2026 F£ 9 AFEHRHBRU/NA T I %A

418 2026/9/28 BA&% HRULZESH EEEE CORMESE

419 2026/9/30 B ARk BAM%EROA14BH~9 A 18 H)& Weekly T—2 &
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