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ᶴʿ ӂᴟϜʺТϮрЍЮрЌиЇψ Ῠʻ ᶴψ ὸΜ ӱϬᾋ₅Ϛ Ч˔Ѕ ‹ҜP6, 29, 37

ᵚ ᶊ ᵸᶪ ᵫ ᶆᵡᶪᵲᶇᵫ ᶊᶧᶂᶅ ᵴᶫᶃᶃᵡᶪᴳḗᶹḎ᷄ ᶗᶍ╗ ᵪᶨᴲḗᶹḎ᷄ ᶱ ᶟ ᶗᶇ ᵫ ᵫᶬᵥᴳ╗ ᶆᶎ ᵫ ᶱfiᵶ ᵱᶅᵣᶪᶇᶍ
ᶡᵡᶪᵫᴲ ᶍ ᵣᶎ ᶍ ᵫ ᵮᴲ ᶍּל צּ ᵫ ᶍ ᶆᵡᶬᵥ

2ɯ5 ᶱ ᶇᵸᶪᶇ TƎOPIX ᶎEPSᶍ ᶊ לּ ᵫ ᴳ ᵫ ᶱ ᵸᶪᶇᶍ ᵫḲḁ᷄ḟḴḧᶷḨᶱ ᵴᵺᶅᵣᶪᴳ ᵫ╗ ᵸᶪᶝᶆᶎ ᶍ ᵣ ᶱ

ᵚ ᶊᶃᵣᶅᶎᴲḗᶹḎ᷄ ᶇḘḲḭᴻ ᶍḘᴻḡḳ ᶱ ᴳḗᶹḎ᷄ ᶒ ᶱ ᶇᵸᶪḘḲḭᴻ ᶎḝᶶḻḈḩḻḇḳḂᶍ ᵴᶊ ᵶᶅᴲ ᶨᶫ ᵭᶅᵣᶪ

Ḳɯḁ᷄ᶎ2ᶃᴳ╗ᶃᶎ∟ ᶇᵶᶅᴲ ᵫ ᶝᶩᵶᶅᵩᶩᴲ᷿ḯḋ᷄ᶊ ᵸᶪ ᵫ ᶝᶂᶅᵣᶪᵲᶇᴳ2ᶃ ᶎᴲ ᶱ ᵧᶅᵣᶪᵲᶇ ᵪᶨᴲ ᶍקּ ᵣⱢᵶ ᵫ ᶩᶃᶃᵡᶪᵲᶇ

ֹ ᶍ ᶇAI ḞᴻḨ ᶍ ᶆ ᵬᵮ ᵶᶧᵥ Ч˔Ѕ ‹ҜP6, 30, 49˙54 

ᵚ ᶆ ᶍלּ ᵫ ᵣᵫ FƎF ᵫ ᶧᶩᶡ ᵪᶂᵾ ᶆᶡḗᶹḎ᷄ ᶍḝᶶḻḈḩḻḇḳḂᵫ ᵪᶂᵾ ᶱ ᵸᶪᶇᴲ ᶍ ꞌᶎᶣᶣ ᵭᶪᵬᶨᵣᵫᵡᶪᴳּנᵧᶅᴲ ᶎ
ᶱ ᵧᶅᵣᶪ ᴲ ᶍḗᶹḎ᷄ ᶍ ᶎᴲ ∙ ᶊ ᵮᴲAI ḘḞḳ ᶱ ᵶᶦᵮᵴᵺᶪᶧᵥᶉ ᶆᵡᶂᵾ

ᵚ ᶉ ᶱ ᶊ ᶩ ᶲᵿ ᶇ ᶘᶅᴲ ᶎḗᶹḎ᷄ ᶱ ᶊ EPSᶎᵣᵹᶫᶍ ᶆᶡᶚᶛḙḱḴḳᶊ ᵶᶅᵣᶪ ᶊᶡ ᴳ ᶱ ᵸᶫᶏᴲḲḁ᷄ḟḴḧᶷḨ ᶆ ᵬᶉ
ᵫᵡᶬᵥ

Ḳɯḁ᷄ᶎᴲ ᶍ ᶉ FGRBᵫ ᵱᶱᵶᶅᶡ ᶹḻḝḴ ᵫ ᵶᶉᵣזּ F֩RBᶗᶍ ᵫ ᵶᶉᵣ ֪ᴲ ᶎ ᶱ ᵰᶪּס ᵫᵡᶩᴲ ᶍ ᶊ ᶱ ᵸ ᶫᵫᵡᶪ

ﬞ ֹ᷅ḵᴻḘḳᶉ ᶊᵩᵣᶅ ᶊ ᶀ ᵶᶍ ᵬEƎPS ᶊᵶᵾᵫᶂᶅ ᶎלּ ᵮ ┌ Ч˔Ѕ ‹ҜP6, 31, 47

ᵚﬞ ᶍ ᶉᶈᶱ ᵰᶅﬞ ᶎᶣᶣ ᶊ ┌ᴳ ᶆᶎ ᶍ☼ ᶱ ᵮ ᵰᶪ ᶱᶎᵷᶠᶇᵶᶅ ᵫ ᶞ ᶍ╗ ᴲECBᶊᶧ 2ᶅ ᶍ ᵱᶡᵡᶂᶅ ᵫ ᶱ┐ 6G
ᶍECB ᵱ ∙ ᴲ ﬞᶉᶈ ᶗᶍᶽ᷄ḁḥᴻḀḫᴻᶱ ᶃ PɥBR1 ᶍ ᵫ ᶊ ᵴᶫᶅᵣᶪ

EɯPS ᶎ ᶍ ᵣ ᶊᶎ ᵸᶪᶡᶍᶍᴲ לּ ᶇ ᶎ ᵶᶅᵩᶩᴲḘḲḭᶽᴻ᷿ḯḻ ᶆᶎ ᶉ ᶎᶞᶨᶫᶉᵣ

ᵚ ᶊᶎᴲḑᶹḌᶱ ᶊ ♥ ᶍ ᵫנּ ᵸᶪ ᵫ ᵬᵣᴳ ♥ ᶍ ᶎ ᶞ ᶝᶩᵶᶅᵩᶩᴲ ᶡלּ ᶉ ┌ᵫ ᶝᶫᶪ

Ὂↄʿ ▀ψ ὸΨ ӱʺᾤ Ϟ ᴣ ΰσςⱳᵕ ΫϬ ϥ ∙ τ Ч˔Ѕ ‹ҜP13, 56, 60˙61

7ɯ ᶍ ᶎ╗ ᶆ ᵶᵾᶡᶍᶍᴲנּ ᶇᵶᶅᶎ╗ ╗ ᶍ ᵬᵫ ᵣᶅᵣᶪᴳ ᵬᶎᴲAI ᴴ ᶊᶧᶪּז ᵧᵫ ᶝᶫᶪᶡᶍᶍᴲ ᶣ ᶍ ᶊᶎ ᵶᵾᵣ

ᵚ ᶎ לּ ᶍ☼ ᵪᶨ ᵴᶱ ᵮ╗ ᴲ ᶎ ᶊᵡᶪᴳ ᵫ ᵸᶪᶉᵪᴲ ᵫ ᶍ ᶀ ᵶᶊᶃᶉᵫᶪᵪᵫ ᵴᶫᶪ

7ɯ ᶍ CPI ᶎ ᵫ Ú1.9 ðᴲ᷈ᶷᵫ Ú1.8 ðᶇᶉᶂᵾᴳ╗ 8Ǝ ᶍ ᶎלּ Ú7.6 ðᶇ ᵣ ᶒᵫ ᵣᶅᵩᶩᴲ ᶣ לּ ᶍ ᵫ ᶊלּ ᵸᶪᵪᶱ ᵶᵾᵣ

ᵚ ᶎ9 ᶆ נּ ᵱᶊ ᶞ ᶪᶇᶍ ᵫ ᶝᶂᶅᵣᶪᴳ ᵱᶍ ᶊּנᵧᴲ ᶍ ᵱḢᴻḁᶣ ᶍ ᶊᶃᵣᶅᴲ ᵫᶈᶍᶧᵥᶉ ᵶᶱ ᵸᵪᵫ ᵴᶫᶪ

ֹ ᶎ ᶱ ᵧᵾᴳ ᶊᶧᶪ ᶹḻḝḴ ᶎ ᶞ ᵣᵫᴲFRBᶗᶍ ᵫזּ ᶹḻḝḴ ᶱfiᵶ ᵱᶅᵣᶪ ᵫḲḁ᷄ Ч˔Ѕ ‹ҜP13, 76, 79˙82

IɯSM ᶎᴲ ᶍ ᶊנּ ᵣ ᵫ ᵧᶅᵩᶩᴲ ᶉ ᶇᶞᶨᶫᶪ

ᵚ ᶍ ᶆᴲ ᶍℓּטᶡ╗ ᵶᶃᶃᵡᶪᵫAƎI ᶍ ᵪᶨ ᶍ ᵫ ᶊ ᶘᶅ ᵣ ᵫ ᵶᶅᵩᶩᴲ ᶎ ᶱזּ ᵰᶅᵣᶪ

ᵚ ᶎ ᶹḻḝḴᶊᶎ ᵶᶅᵩᶨᵹᴲᶹḻḝḴᶍ ᶎ ᵣᴳᵾᵿᵶᴲFRBᶗᶍ ᵫ ᵶᶅᵩᶩᴲזּ ᶹḻḝḴ ᵫ ᶝᶩᵶᴲ ᵫ ᵶזּ ᵣ ᵫḲḁ᷄

ﬞ ֹᶽḕḳ᷃ᴻּל ᶍ ☼ᶗᶍלּ ᶱ ᵶEƎCBᶊᶧᶪᵡᶇ1 ᶍ נּ ᵱᶱ ᶟ Ч˔Ѕ ‹ҜP13, 92˙96

ᵚ ᶍ לּ ᶊᶡ╗ ᵫᶞᶨᶫᶪᵫᴲ ᶆᶎ ᷁ḁ לּ ᵫ ᶱ ᴳ ᶎᵲᶍ ᶇᵶᶅᶎ 15 ᶆ ᶆᵡᶩᴲ ᶉᶪּל ᶊ╗ ᶍ ᵫ

ᵚ ᶣ ᷁ḁᶉᶈᶽḕḳ᷃ᴻּל ᶍ ☼ᶗᶍלּ ᶱ ᵶEƎCBᶎ9 ᶊ נּ ᵱᶱ ᵶᵾᴳᶝᵾᴲ ᶍ ᵶᶣ᷊ᴻḛḁ ᶍ ᵶᶎ ᶀ ᵶᶍ ᵬᵫᶞᶨᶫᶪᵲᶇᵪᶨᴲ ᵬᶍ
ᶎ ᶍ ᶧᶩᶡ ᵣᶇᶞᶨᶫᶪᴳ ᶗᶍלּ ᶎ ᶧᶩᶡ ᶣᵪᶆᵡᶪᶡᶍᶍᴲ ᶍ ᶎ ᴴᶽḕḳ᷃ᴻּל ᶍ ┌ᶊ █ᵴᶫᶪ ᶱ ᶟ

4ɯ - 6 ᶎ 2% ᶏᶇ ᴳ ᶷḻ᷆ᴻḐ ᵪᶨᶡ ᶆ נּ ᶍ ᶎᶞᶨᶫᵹᴲ ᶇ ᶍלּ ḁḙᶹḱḳᵫ ᶀᶊ ᵴᶫᶪ ᶆᶎᶉᵣᶇᶞᶨᶫᶪ

ֹ ᶎℓּטᴲ ᶍ ᵴᵫ ᵮᶉᵪ ᶍ ᵴᵫ┐ ᵴᶫᶪᵪᶊ Ч˔Ѕ ‹Ҝ׀Ӫ ⌠

8ɯ PMI ᶎ ᵫ49.8 ᴲ ᵫ49.0 ᶇᶇᶡᶊ50 ᶱּז ᶩᴲ ᶎ╥ᵬ ᵬ ᵿᶂᵾᴳ╗ ᴲ ᶎ ᵮ ┌ᵶᶅᵩᶩᴲ ᶍ ᵴᵫ ᵮᶉᵪᴲ ᶍ ᶒᶊ ᵫ ᵥᵪᵫ ᵴᶫᶪ

8ɯ CPI ᶎ +0.8 ðᴲ᷈ CʊPI ᶎ +1.0 ðᶇ ᶒᵫּנ ᵶ PƎPI ᶡ +3.8 ðᶇᶉᶂᵾᴳ ᶉᶈᶊᶧᶪ╗ ᶍfiᵶ ᵱᵫᶞᶨᶫᶪᶉᵪᴲ לּ ᵫ ᵣ ᶊ ᵸᶪᵪᶱ ᵶᵾᵣ

8ɯ ᶍ ᶎ +25.0% ᴲ ᶎ +28.2% ᶇ ᵣ ᶒᶇᶉᶩᴲ ⌐ ᶎ1,191 +ḑḳᶊ ᵶᵾᴳ ᵫ ᶱּז ᵧᵶᶅᵣᶪᵫᴲ ⌐ ᶍ ᶝᶩᶊᶡ ≥ᵫ ᶇᶉᶪ

9ɯ 24 ᶊᶎ ᵫ ᵴᶫᶅᵣᶪᴳ ᶣ ᶱ ᶪ ᶊּנᵧᴲ ᶍ ᶣ ᶱ ᶩ ᵮ ᶗᶍ☼ ᵫ ᵴᶫᶪ

᷅ḵᴻḘḳ ֹ ᶍ ᵬ ᵶᶹḻḝḴטּ ᶝᶪᶡᴲ ᶎ ᵮ ┌ᵶᶧᵥ
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7-9 10-12 1-3 4-6 7-9 10-12 1-3

66,311.93 67,000 75,000 77,000 80,000 80,000 83,000 85,000

꜠fi☺ 60,000  - 70,000 68,000  - 79,000 72,000  - 83,000 75,000  - 85,000 75,000  - 85,000 80,000  - 90,000 80,000  - 90,000

10 2.96% 2.90% 3.00% 3.00% 3.10% 3.20% 3.30% 3.40%

꜠fi☺ 2.50% - 3.40% 2.50% - 3.50% 2.50% - 3.50% 2.60% - 3.60% 2.60% - 3.60% 2.60% - 3.60% 2.60% - 3.60%

♪ꜟ 159.74 160 160 160 160 160 160 165

꜠fi☺ 150 - 165 150 - 165 150  - 165 155  - 165 155  - 165 155  - 165 155  - 175

꜡כꜚ 185.59 185 185 185 185 185 185 190

꜠fi☺ 175 - 190 175 - 190 175 - 190 180 - 190 180 - 190 180 - 190 180  - 200

SP500 7,686.14 7,800pt 8,000pt 8,200pt 8,500pt 8,700pt 9,000pt 9,200pt

꜠fi☺ 7,300pt - 8,300pt 7,500pt - 8,500pt 7,700pt - 8,700pt 8,000pt - 9,000pt 8,200pt - 9,200pt 8,500pt - 9,500pt 8,500pt - 9,700pt

10 4.75% 4.80% 4.80% 4.80% 4.80% 4.80% 4.80% 4.80%

꜠fi☺ 4.30% - 5.30% 4.30% - 5.30% 4.30% - 5.30% 4.30% - 5.30% 4.30% - 5.30% 4.30% - 5.30% 4.30% - 5.30%

STOXX600 651.10 655pt 665pt 680pt 695pt 705pt 720pt 735pt

꜠fi☺ 625pt - 685pt 635pt - 695pt 650pt - 710pt 665pt - 725pt 675pt - 735pt 690pt - 750pt 705pt - 765pt

10 3.32% 3.10% 3.00% 3.00% 2.90% 2.90% 2.95% 3.00%

꜠fi☺ 2.70% - 3.50% 2.60% - 3.40% 2.60% - 3.40% 2.50% - 3.30% 2.50% - 3.30% 2.55% - 3.35% 2.60% - 3.40%

GDP 0.40% 0.10% 0.10% 0.20% 0.20% 0.20% 0.20% 0.20%

▬fiⱨ꜠ ◖▪◖▪CPI 1.90% 2.20% 2.40% 2.40% 1.40% 1.20% 1.20% 1.20%

1.00% 1.25% 1.25% 1.50% 1.50% 1.75% 1.75% 1.75%

GDP 0.40% 0.48% 0.50% 0.50% 0.53% 0.55% 0.53% 0.50%

▬fiⱨ꜠ ◖▪PCE 3.34% 3.20% 3.20% 3.10% 3.10% 3.00% 3.00% 3.00%

3.75% 4.00% 4.00% 4.00% 4.00% 4.00% 4.00% 4.00%

GDP 0.60% 0.20% 0.30% 0.30% 0.30% 0.30% 0.30% 0.30%

▬fiⱨ꜠ HICP◖▪ 2.40% 2.60% 2.40% 2.30% 2.20% 2.20% 2.20% 2.20%

2.40% 2.65% 2.65% 2.65% 2.40% 2.25% 2.25% 2.25%

GDP 0.90% 1.00% 1.00% 1.20% 1.20% 1.10% 1.05% 1.05%

▬fiⱨ꜠ ◖▪CPI 1.00% 1.00% 1.00% 1.20% 1.20% 1.20% 1.20% 1.20%

1.40% 1.40% 1.40% 1.40% 1.40% 1.40% 1.40% 1.40%

2026

8

2027
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þ ᶇ ᵶ( 1ḽ )
ü ᶆ ᶍ ᵫ ᵶᵮᴲ ᶍ ᶊᶎ ᶍ ᵣ ᵫ ᵣᵾᴳ

ᶍ ᶆᵡᶪᵾᶠᴲ ᶊᶎᴲ ╥ ≤ᵫוֹ ᵴᶫ
ᶣᵸᵣᵫᴲ ᶆᶎᴲ♂ ᶍ ᵫ ᶩ ᶝᶫᴲ ᶎ ᵮᶉᶬᵥ

ü ᶎᴲḦ᷄ḵᶍḝᶶḻḈḩḻḇḳḂᵫ ᶉᵾᶠᴲEPSᶍ ᶇ ᶍ
לּ ᶎ ᶠᶪᶡᶍᶍᴲ ℓּטᴲ ᴲ ᶱ ᵧ

ᶅᵣᶪᵲᶇ ᶱ ᶊᴲḘḲḭᶽᴻ᷿ḯḻ ᶍ ᶎ ᶇᶉᶬᵥ

þ ᵬ( 1 )
ü AֹI ᶎ ᴳ ḗᶹḎ᷄ ᶍ ᶡ

ᶊᵡᶩᴲḝᶶḻḈḩḻḇḳḂᴲḘḲḭᶽᴻ᷿ḯḻᶍ ᵪᶨ
ü ֹḘḲḭᶽᴻ᷿ḯḻᶍ ᶎ ᵿᵫᴲ ḪḩḻḇḨᶎ╥ᵬ

ᵬ ᵮᴲ ᵫᵡᶪ
ü ﬞ ֹḘḲḭᶽᴻ᷿ḯḻᶍ ᶎ ᶆ ḪḩḻḇḨᶡ ᵣᴳ

ᵶᴲ ♥ ᴲ ḃ᷄ḇᴻᶆᶎ ᶱ ᶪḙḝᶾᴻḦḻḁᵫ ᶆ
ᵬᶪ
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1ʿ 1︠ τνΜοψʺ ᴻ ΥΜγϦχỲ Ϝϕϖԁ πΚμθάρΤϣʺϱ˔иЖϸ˔У χ “ӱ Ϭ β

2ʿ 2︠ τνΜοψʺ ṍρ ṍπ ‹ΥẄτσμοΜϥχπʺϱ˔иЖϸ˔УχІГϰ˔Фᴟ˗ТжАЕᴟϬ β

3ʿ 3︠ τνΜοψʺ ṍρ ṍχ ‹ΥФжІπʺ ṍχ ‹ΥЫϱЗІτσμοΜϥχπʺНЌТжϱ ԍϬ β
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ᶍᶹᴻḳḑ᷀ᴻḞ ⱦ ᶍᶹᴻḳḑ᷀ᴻḞ ᶍᶹᴻḳḑ᷀ᴻḞ

ᶹᴻḳḑ᷀ᴻḞᶍ ᶹᴻḳḑ᷀ᴻḞᶍ ᶹᴻḳḑ᷀ᴻḞᶍ
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ú ≥ ᵩ ᵣ ᶮᵺᶎᴲ ╥ ᶍ ᶝᶆᵳ ᵮᵿᵴᵣᴳ

ᶊ ᵴᶫᵾ ᶎ ᶊ ᶪ ᵪᶨ ᵾḏᴻḇ ᶊ ᶄᵣᶅ ᵶᶅᵩᶩᶝᵸᵫᴲᵼᶍ ᶊᶃᵣᶅᶎ ᵴᶫᶅᵣᶪᶇ ᶇᶊᵪᵪᶮᶨᵹ ᵫƎᵼᶍ ᴲ ᶱ ᵸᶪ
ᶡᶍᶆᶎᵡᶩᶝᵺᶲᴳɕᵾᴲᵲᵲᶊ ᵴᶫᵾ ᵫ ᶍ ᶉᵶᶊ ᵴᶫᶪᵲᶇᶡᵡᶩᶝᵸᴳᶝᵾᴲ ᶎ ᶱ ᶇᵶᶅᵩᶩᴲ ᶍ ᶱ ᵸᶪᶡᶍᶆᶎᵡᶩᶝᵺᶲᴳ
╥ ᶉᶈᶍ ᶎᵩ ᵴᶝᵳ ᶍ ᶆᶉᵴᶫᶪᶧᵥᵩ ᵣ ᵶᶝᵸᴳ

ﬞ( )ᶍ10
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10 ᶍ ᶹḻḝḴ ḡᴻḁ ⱦ10 ᶍ ᶹḻḝḴ ḡᴻḁ 10 ᶍ ᶹḻḝḴ ḡᴻḁ

10 ᶍ ḇᴻḨḟḴḧᶷḨḡᴻḁ 10 ᶍ ḇᴻḨḟḴḧᶷḨḡᴻḁ 10 ᶍ ḇᴻḨḟḴḧᶷḨḡᴻḁ
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ú ≥ ᵩ ᵣ ᶮᵺᶎᴲ ╥ ᶍ ᶝᶆᵳ ᵮᵿᵴᵣᴳ

ᶊ ᵴᶫᵾ ᶎ ᶊ ᶪ ᵪᶨ ᵾḏᴻḇ ᶊ ᶄᵣᶅ ᵶᶅᵩᶩᶝᵸᵫᴲᵼᶍ ᶊᶃᵣᶅᶎ ᵴᶫᶅᵣᶪᶇ ᶇᶊᵪᵪᶮᶨᵹ ᵫƎᵼᶍ ᴲ ᶱ ᵸᶪ
ᶡᶍᶆᶎᵡᶩᶝᵺᶲᴳɕᵾᴲᵲᵲᶊ ᵴᶫᵾ ᵫ ᶍ ᶉᵶᶊ ᵴᶫᶪᵲᶇᶡᵡᶩᶝᵸᴳᶝᵾᴲ ᶎ ᶱ ᶇᵶᶅᵩᶩᴲ ᶍ ᶱ ᵸᶪᶡᶍᶆᶎᵡᶩᶝᵺᶲᴳ
╥ ᶉᶈᶍ ᶎᵩ ᵴᶝᵳ ᶍ ᶆᶉᵴᶫᶪᶧᵥᵩ ᵣ ᵶᶝᵸᴳ

⌡ ᴴ᷈ḪḏᶸḎᶸ
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ᶇḑḳⱦ ᶇḑḳⱦᶍ 2֩024 ֪ ᶍ ╣

לּ (2019 Þ100) לּ ᶇCRB ḩḪḲּל
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ᶊ ᵴᶫᵾ ᶎ ᶊ ᶪ ᵪᶨ ᵾḏᴻḇ ᶊ ᶄᵣᶅ ᵶᶅᵩᶩᶝᵸᵫᴲᵼᶍ ᶊᶃᵣᶅᶎ ᵴᶫᶅᵣᶪᶇ ᶇᶊᵪᵪᶮᶨᵹ ᵫƎᵼᶍ ᴲ ᶱ ᵸᶪ
ᶡᶍᶆᶎᵡᶩᶝᵺᶲᴳɕᵾᴲᵲᵲᶊ ᵴᶫᵾ ᵫ ᶍ ᶉᵶᶊ ᵴᶫᶪᵲᶇᶡᵡᶩᶝᵸᴳᶝᵾᴲ ᶎ ᶱ ᶇᵶᶅᵩᶩᴲ ᶍ ᶱ ᵸᶪᶡᶍᶆᶎᵡᶩᶝᵺᶲᴳ
╥ ᶉᶈᶍ ᶎᵩ ᵴᶝᵳ ᶍ ᶆᶉᵴᶫᶪᶧᵥᵩ ᵣ ᵶᶝᵸᴳ
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ḝᶶ᷄ḇᴻ
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ᶊ ᵴᶫᵾ ᶎ ᶊ ᶪ ᵪᶨ ᵾḏᴻḇ ᶊ ᶄᵣᶅ ᵶᶅᵩᶩᶝᵸᵫᴲᵼᶍ ᶊᶃᵣᶅᶎ ᵴᶫᶅᵣᶪᶇ ᶇᶊᵪᵪᶮᶨᵹ ᵫƎᵼᶍ ᴲ ᶱ ᵸᶪ
ᶡᶍᶆᶎᵡᶩᶝᵺᶲᴳɕᵾᴲᵲᵲᶊ ᵴᶫᵾ ᵫ ᶍ ᶉᵶᶊ ᵴᶫᶪᵲᶇᶡᵡᶩᶝᵸᴳᶝᵾᴲ ᶎ ᶱ ᶇᵶᶅᵩᶩᴲ ᶍ ᶱ ᵸᶪᶡᶍᶆᶎᵡᶩᶝᵺᶲᴳ
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᷅ḵᴻḘḳ ᶍḘḲḭᶽᴻ᷿ḯḻ

ʿЫϼкЩрЖʺϤζσШ˔иДϰрϽІ

18

לּ ᶍ EPS 2023 ) לּ ᶍ PER 2֩023 )

לּ ᶍ ┌ 1֩999 ) לּ ᶍ ┌ 2֩023 )
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ᶊ ᵴᶫᵾ ᶎ ᶊ ᶪ ᵪᶨ ᵾḏᴻḇ ᶊ ᶄᵣᶅ ᵶᶅᵩᶩᶝᵸᵫᴲᵼᶍ ᶊᶃᵣᶅᶎ ᵴᶫᶅᵣᶪᶇ ᶇᶊᵪᵪᶮᶨᵹ ᵫƎᵼᶍ ᴲ ᶱ ᵸᶪ
ᶡᶍᶆᶎᵡᶩᶝᵺᶲᴳɕᵾᴲᵲᵲᶊ ᵴᶫᵾ ᵫ ᶍ ᶉᵶᶊ ᵴᶫᶪᵲᶇᶡᵡᶩᶝᵸᴳᶝᵾᴲ ᶎ ᶱ ᶇᵶᶅᵩᶩᴲ ᶍ ᶱ ᵸᶪᶡᶍᶆᶎᵡᶩᶝᵺᶲᴳ
╥ ᶉᶈᶍ ᶎᵩ ᵴᶝᵳ ᶍ ᶆᶉᵴᶫᶪᶧᵥᵩ ᵣ ᵶᶝᵸᴳ

ḝᶶ᷄ḇᴻḙḝᶾᴻḦḻḁ
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ḝᶶ᷄ḇᴻḙḝᶾᴻḦḻḁᴻ MSCI ḝᶶ᷄ḇᴻḙḝᶾᴻḦḻḁᴻ

MSCI ḝᶶ᷄ḇᴻḙḝᶾᴻḦḻḁᴻ MSCI ḝᶶ᷄ḇᴻḙḝᶾᴻḦḻḁᴻ


