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ֹ á áﬞ ᶍ ᶊ ᵫᵡᶬᵥ

1ֹ- 3 ᶆᶎ ᶉḝᶶḻḈḩḻḇḳḂᵫ ᵴᶫᵾᴳ ᶎ ᵣ ┌ᶱ ᶟ ḢᴻḀ ĤP5 2Ǝ1 2Ǝ9

ᵚ ᶎ ᵪᶂᵾᴳ ᶉḦ᷄ḵ ᶱ ᶊᴲ ᶎ ᶡ ᶊ ᵶᶅᵣᵮ ᵶᴳ ᶎ26לּ ᶊ7 ⱦᶊ ᵸᶪּס ᶡ

ᵚ ᶍℓּטᶊ ᵥ᷈ḁḐḟḋ᷿ḭᶹḻḝḴᶣ ᶊ ᵥ ℓּט ᶎ ᴳᵣᵹᶫᶍ᷈ḁḐᶍ ᶊᶃᵣᶅᶡᴲ ᶆᶎּל סᵸᶪᵲᶇᵫּצּ ᶇᶞᶪᴳ ♬ ᶍ ᶇᶉᶩᴲּל ᶍ
ᵡᶪ ᶣ᷊ᴻḛḁᶱ ᵸᶪ ᶊ ᴳ ḪḩḻḇḨᶍ ᵣ Þ ᶀ ᵫ ᶀ ᵰᶪּס ᵫ ᵣ

ᵚ ᵪᶨᶎᴲ ᵫ ᵣᵲᶇᵫḲḁ᷄ᵿᵫᴲ ᵣ ᶱ ᶪ ᶩᴲ ᶆ ᵶᵾ ᶇᶎ ᵣ ᵮᴲ ᶍ ♬ ᶩᶱ ᵸᶪ ᶎ ᵴᵣᴳ ᶂᶅᴲ ╥ᶍ ᶡ ᵷ ᵣ

ᵚ ᶆᶎᴲ ∙ ᶍ ᵫᴲ ᶆ ᶩ ᶝᶫᶅᵩᶩᴲḘḲḭᶽᴻ᷿ḯḻᵪᶨᶎ ᵫᵡᶬᵥ

ֹ ᶍ ᶇAIḞᴻḨ ᶍ ᶆ ᵬᵮ ᵶᶧᵥ ḢᴻḀ ĤP41 46 6Ǝ9

ḗɯᶹḎ᷄ ᶍ ᵫ ᵶᵣᵫᴲ ᶊ ᵸᶪ ᶎ ᵷᶅ ᵣᴳ ᵫ ᶱ ᵧᶅᵣᶪᵲᶇᶇAIḞᴻḨᶍ ᵫ ᶊᵡᶬᵥ

ḗɯᶹḎ᷄ ᶎḎ᷄ḓ᷀ḳᶊᶎ ᵫ≥ ᵴᶫᶪᶡᶍᶍᴲḝᶶḻḈḩḻḇḳḂᶍ ᵪᶨᶎ ᶎ ᵰᶨᶫᶉᵣᴳ ᵫ ᶱ ᵰᶅᵣᶪᵲᶇᶊּנᵧᴲ╗ ᶍ ᶩ ᶊᶧᶪḥḀ᷿ḯḻḐᴻ᷄ᶆ25קּ 10
26 3 ᶝᶆᴲḘḲḭᶽᴻ᷿ḯḻᵫ ᶊ ᶩּזᵫᶩ ᵰᵾᵲᶇᶊᶧᶪ ᵫ ᵬᵣᴳᵸᶉᶮᶀᴲ ᶍ ᶎᴲ לּ ᶊ ᵶᵾ ᶉ ᶗᶍḘḲḭᶽᴻ᷿ḯḻ ᶊ ᵭᶉᵣᴳḎ᷄ḓ᷀ḳ ᶊ ᶄᵮ ᶩᶆ
ᵶᵾ ᶎfiᵶ ᵣᶍ

Ḳɯḁ᷄ᶎᴲ ᶍ ᶉ ᴳ ᶆᶎᴲ ᶊ ᶩ ᶫ᷈ḁḐᵫ ᵬᵮᴲ ᶊ ᶱ ᵸ ᶫᵫᵡᶪ

ﬞ ֹ ᶉAIᴴ ḞᴻḨᶱ ᵰᶅ ᶊᶎ ᶫᶱ ᶪᶡᶍᶍEƎPS ᶊᵶᵾᵫᶂᶅ ᶎלּ ᵮ ┌ ḢᴻḀ ĤP25 3Ǝ9

ᵚﬞ ᶎᴲ ᶊ ᶘᶅ ᶍ ᵣ ᴳ ᶆᶎ ᵫ ᶞ ᴲᵲᶫᶝᶆ ᶱᵰᶲ╥ᵶᶅᵣᵾ ♬ᶣᶽḕḳ᷃ᴻᶡ ᶍ╗ ᴲḎ᷄ḖḵḀᴻ ᵫ

3ɯ ᵪᶨᶍ ᶉAIᴴ ᶍ ᶫᶱ ᵰᴲ ᶍ ᵣﬞ ᵪᶨ ᶉᶈ ╓ᶗᶍ ᶡ ᵣᶇᶞᶨᶫᶪ

EɯPS ᶎ ᶍ ᵣ ᶊᶎ ᵸᶪᶡᶍᶍᴲ לּ ᶇ ᶎ ᵶᶅᵩᶩᴲḘḲḭᶽᴻ᷿ḯḻ ᶆᶎ ᶉ ᶎᶞᶨᶫᶉᵣ

ᵚ ᶊᶎᴲḑᶹḌᶱ ᶊ ♥ ᶍ ᵫנּ ᵸᶪ ᵫ ᵬᵣᴳ ♥ ᶍ ᶎ ᶞ ᶝᶩᵶᶅᵩᶩᴲ ᶡלּ ᶉ ┌ᵫ ᶝᶫᶪ

ֹ ᶊᶎ ᵪᶨ ᵫ ᵮᶇᶞᶨᶫᶪᵫᴲ ᶆᶎ ᵫּנ ᵸᶪᵪᵫ ḢᴻḀ ĤP48 49

ᵚ ᶎᴲ ᶍ╗ ᵪᶨ ᴳ ᶍḜᴻ᷄ ᶝᶆᶎᶝᵿ ᵫᵡᶩᴲ ᶎ ᵸᶪ ᵫ ᵬᵣᴳᶇᶩᶮᵰᴲ ᵫ ᶞᶱ ᶃ ᴴḏḘᶹḁ ᴲ ᶆ
ᵫ ᵬᵣ ᶎḥḀḎᶸḞ

╗ɯ ᶆᴲ ᶍ ᶱ ᵸᶪ ᶎᴲ ᶆᶎᵡᶪᶡᶍᶍᴲ∟ ᶇᵶᶅ ᵫ ᶍᵾᶠᶍטּ ᶇᶞᶨᶫᴲ ᵫ ᵧᶅᵣᵮᵪ ᵪᵫ

ᵚ ᶎᴲ ℓּטᶊ ᵥ ᶍ ᷿ḯḋ᷄ᴳ ᶎ ᶊᵩᵣᶅᶎּל סּצּ ᶇᶞᶪᵫᴲ ᷿ḯḋ᷄ ᶎ ᵫ ᶪᵾᶠᴲḲḃḋ᷿ḯḻ ᶩᵸᶪḲḁ᷄ᵫᵡᶪ

ֹ ᶎ ᶱ ᵧᵾᴳ ᶍ ᶊ ᵣ ᵱᶍזּ ᶎ זּ ḢᴻḀ ĤP69 7Ǝ3 75

IɯSM ᶎᴲ ᶍ ᶊנּ ᵣ ᵫ ᵧᶅᵩᶩᴲ ᶉ ᶇᶞᶨᶫᶪ

ᵚ ᶍ ᶆᴲ ᶍℓּטᶡ╗ ᵶᶧᵥᴳ ᶊᶧᶂᶅ᷿ḓᶷ ᶍḲḇᶹᶷᵫּנ ᵶᶅᵣᶪᵲᶇᶡᴲ ᶊḁ᷂ḳᶍ ᵣ ᶣ ᶊᶇᶂᶅḥḀḎᶸḞ

ᵚʋ ḻḝḴ ᶎᴲ ᶆ ᵫ ᵶᶅᵣᶪᵲᶇᵪᶨᴲ ᵬᵮּנ ᵸᶪᵲᶇᶎ ᵶ ᵣᴳᶝᵾᴲ ☼ ᶡ ·ᶊ ᵸᶪᴳᵾᵿᵶᴲ ᶱ ᶊFRBᶍ ᵱזּ ᶎ זּ

ﬞ ֹʑ ḕḳ᷃ᴻּל ᶍ ☼ᶗᶍלּ ᶱ ᵶ EƎCBᶎ9 ᶝᶆᶊ2 ᶍ ᵱᶗ ḢᴻḀ ĤP12 1Ǝ4

ᵚ ᶊᶎᴲᶽḕḳ᷃ᴻ ᶣ ᶱ ᵶᴲ ᶱ ᵶᵸᶪ ᵬᵫ ᶆ ᶅᵬᶅᵩᶩᴲּל ᵶᵫ ᶊ ᵶᶅᵣᶪᴳᶝᵾᴲ᷊ᴻḛḁ ᶆᶡּל ᵶ ᶍ ᵶᵫ ᶅᵬᶅᵣᶪᴳ

ᵚʑ ḕḳ᷃ᴻּל ᶍ ☼ᶗᶍלּ ᶱ ᵶ EƎCBᶎ ᵱᶗᴳᵾᵿᵶᴲ ᶍ ᵶᶣ᷊ᴻḛḁ ᶍ ᵶᶎ ᵶᶅᵬᶅᵩᶩᴲזּ ᵬᶍ ᶱ ↨ ᵸᶪ ᵫᵡᶪᶚᵪᴲ ᵶᶎּז ᵶᶅ
ᵩᶩ 2Ǝ2 ᶍᶧᵥᶉ ᶹḻḝḴᶍ ᶎ ᶍᶇᵲᶬ ᵣᶇ ᵧᶪᴳᵼᶍᵾᶠᴲ ᶱ ᵧᶅ ᵱᶱ ᵸᶪ ᶎ ᶍᶇᵲᶬ ᵴᵣᶇᶞᶅᵣᶪ

2ɯ6Q1GDP ᶍ ᶎ ᶱּז ᶩ 2Ǝ2Q4 ∙ ᶍḦᶹḒḁ ᶊᴳ ᶎ ᵪᶂᵾᶡᶍᶍᴲ ᶍḦᶹḒḁ ᵫ ᵬᵮᴲᶷḀᶷ ᵰ ᴴ ᵫ ╣ᶇᶞᶨᶫᶪ

ֹ ᶎ ᶫ ᶡᴲ ᶇ ᵫ ᶍ ᵶ ḢᴻḀ Ĥ נּ ᶆᵸ

5ɯ ᶍ PMI ᶎ50.0 ᶇ ᶍ ᶱ┐ ᴳ ᶎ51.2 ᶇ50 ᶱ ᶂᵾ╗ ᴲ ᶎ49.9 ᶇ50 ᶱּז ᶂᶅᵩᶩᴲ ᶍ ᵴᶊ ᵶᶅ ᶍ ᵴᵫ ᶃ

ᵚ לּ ᶆᶎ 5Ǝ ᶍCPIᶎ Ú1.2 ðᴲ᷈ CʊPIᶡÚ1.1ðᶇ ∞ᶊᶇᶈᶝᶪ╗ PƎPI ᶎÚ3.9 ðᶗ ᴳ לּ ᶆ ᶍ ᶫ᷈ḁḐᵫ ᵸᶪᶉᵪᴲ ᶍ ᵴᵪᶨּל ᶎצּ ᶞᶊᵮᵮᴲ
♬ᶗᶍּזfiᵶ⅓ ᵫ≥ ᵴᶫᶪ

ᵚ ᶆᶎ 1Ǝ 4 ᶍ ᵫ Ā13.7 ðᶇ 1Ǝ 3 ᶍĀ11.2 ðᵪᶨ ᵫ ᴳ ᶣ לּ ᶡ ᵫ ᵣᶅᵩᶩᴲ ᶎ ᶍℓּטᶊ ᶠᵫᵪᵪᶪᵪᴲ ᴴּל ᶍּזᵱ ᶝᶩᵫ
ᵴᶫᶪᵪᵫ ᶇᶉᶪ

᷅ḵᴻḘḳ ֹ ᶎ ᶩᶡᴲ ᶍ ⅓ᵪᶨᶹḻḝḴטּ ᶗᶍ ᶝᶪ
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4-6 7-9 10-12 1-3 4-6 7-9 10-12

66,329.50 65,000 67,000 69,000 73,000 73,000 75,000 77,000

꜠fi☺ 60,000  - 68,000 62,000  - 70,000 64,000  - 72,000 68,000  - 78,000 68,000  - 78,000 70,000  - 80,000 71,500  - 83,000

10 2.67% 2.70% 2.80% 2.80% 2.90% 2.90% 2.90% 2.90%

꜠fi☺ 2.30% - 3.10% 2.40% - 3.20% 2.40% - 3.20% 2.50% - 3.30% 2.50% - 3.30% 2.50% - 3.30% 2.50% - 3.30%

♪ꜟ 159.27 155 155 155 160 160 160 160

꜠fi☺ 145 - 165 145 - 165 145 - 165 150 - 170 150 - 170 150 - 170 150 - 170

꜡כꜚ 185.67 180 180 185 185 185 190 190

꜠fi☺ 170 - 190 170 - 190 175 - 195 175 - 195 175 - 195 180 - 200 180 - 200

SP500 7,580.06 7,500pt 7,800pt 8,000pt 8,200pt 8,500pt 8,700pt 9,000pt

꜠fi☺ 7,000pt - 8,000pt 7,300pt - 8,300pt 7,500pt - 8,500pt 7,700pt - 8,700pt 8,000pt - 9,000pt 8,200pt - 9,200pt 8,500pt - 9,500pt

10 4.44% 4.40% 4.40% 4.40% 4.30% 4.30% 4.30% 4.30%

꜠fi☺ 4.00% - 5.00% 4.00% - 5.00% 4.00% - 5.00% 4.00% - 5.00% 4.00% - 5.00% 4.00% - 5.00% 4.00% - 5.00%

STOXX600 626.00 630pt 645pt 660pt 670pt 680pt 690pt 700pt

꜠fi☺ 600pt - 660pt 615pt - 675pt 630pt - 690pt 640pt - 700pt 650pt - 710pt 660pt - 720pt 670pt - 730pt

10 2.94% 3.05% 3.00% 2.95% 2.90% 2.85% 2.90% 2.95%

꜠fi☺ 2.65% - 3.45% 2.60% - 3.40% 2.55% - 3.35% 2.50% - 3.30% 2.45% - 3.25% 2.50% - 3.30% 2.55% - 3.35%

GDP 0.50% 0.00% 0.10% 0.10% 0.20% 0.20% 0.20% 0.20%

▬fiⱨ꜠ ◖▪◖▪CPI 1.90% 2.00% 2.20% 2.40% 2.40% 2.40% 2.20% 2.20%

0.75% 1.00% 1.00% 1.25% 1.25% 1.50% 1.50% 1.50%

GDP 0.40% 0.55% 0.48% 0.50% 0.50% 0.53% 0.55% 0.53%

▬fiⱨ꜠ ◖▪PCE 3.29% 3.30% 3.20% 3.20% 3.10% 3.10% 3.00% 3.00%

3.75% 3.75% 3.75% 3.75% 3.75% 3.75% 3.75% 3.75%

GDP -0.20% 0.10% 0.20% 0.30% 0.30% 0.40% 0.40% 0.40%

▬fiⱨ꜠ HICP◖▪ 2.50% 2.40% 2.60% 2.40% 2.30% 2.20% 2.20% 2.20%

2.15% 2.40% 2.65% 2.65% 2.65% 2.40% 2.25% 2.25%

GDP 1.30% 1.10% 1.11% 1.11% 1.09% 1.05% 1.09% 1.05%

▬fiⱨ꜠ ◖▪CPI 1.20% 1.20% 1.20% 1.20% 1.40% 1.40% 1.40% 1.40%

1.40% 1.40% 1.40% 1.40% 1.40% 1.40% 1.40% 1.40%
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Ú ᶆ ᴲ ᶱḟḱḁᶊ ᴳ RESONA GROUP

ú ≥ ᵩ ᵣ ᶮᵺᶎᴲ ╥ ᶍ ᶝᶆᵳ ᵮᵿᵴᵣᴳ

ᶊ ᵴᶫᵾ ᶎ ᶊ ᶪ ᵪᶨ ᵾḏᴻḇ ᶊ ᶄᵣᶅ ᵶᶅᵩᶩᶝᵸᵫᴲᵼᶍ ᶊᶃᵣᶅᶎ ᵴᶫᶅᵣᶪᶇ ᶇᶊᵪᵪᶮᶨᵹ ᵫƎᵼᶍ ᴲ ᶱ ᵸᶪ
ᶡᶍᶆᶎᵡᶩᶝᵺᶲᴳɕᵾᴲᵲᵲᶊ ᵴᶫᵾ ᵫ ᶍ ᶉᵶᶊ ᵴᶫᶪᵲᶇᶡᵡᶩᶝᵸᴳᶝᵾᴲ ᶎ ᶱ ᶇᵶᶅᵩᶩᴲ ᶍ ᶱ ᵸᶪᶡᶍᶆᶎᵡᶩᶝᵺᶲᴳ
╥ ᶉᶈᶍ ᶎᵩ ᵴᶝᵳ ᶍ ᶆᶉᵴᶫᶪᶧᵥᵩ ᵣ ᵶᶝᵸᴳ

ᶍḘḲḭᶽᴻ᷿ḯḻ

ʿЫϼкЩрЖʺϤζσШ˔иДϰрϽІ

4



Ú ᶆ ᴲ ᶱḟḱḁᶊ ᴳ RESONA GROUP

ú ≥ ᵩ ᵣ ᶮᵺᶎᴲ ╥ ᶍ ᶝᶆᵳ ᵮᵿᵴᵣᴳ

ᶊ ᵴᶫᵾ ᶎ ᶊ ᶪ ᵪᶨ ᵾḏᴻḇ ᶊ ᶄᵣᶅ ᵶᶅᵩᶩᶝᵸᵫᴲᵼᶍ ᶊᶃᵣᶅᶎ ᵴᶫᶅᵣᶪᶇ ᶇᶊᵪᵪᶮᶨᵹ ᵫƎᵼᶍ ᴲ ᶱ ᵸᶪ
ᶡᶍᶆᶎᵡᶩᶝᵺᶲᴳɕᵾᴲᵲᵲᶊ ᵴᶫᵾ ᵫ ᶍ ᶉᵶᶊ ᵴᶫᶪᵲᶇᶡᵡᶩᶝᵸᴳᶝᵾᴲ ᶎ ᶱ ᶇᵶᶅᵩᶩᴲ ᶍ ᶱ ᵸᶪᶡᶍᶆᶎᵡᶩᶝᵺᶲᴳ
╥ ᶉᶈᶍ ᶎᵩ ᵴᶝᵳ ᶍ ᶆᶉᵴᶫᶪᶧᵥᵩ ᵣ ᵶᶝᵸᴳ

ḝᶶ᷄ḇᴻḙḝᶾᴻḦḻḁ

5
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Ú ᶆ ᴲ ᶱḟḱḁᶊ ᴳ RESONA GROUP

ú ≥ ᵩ ᵣ ᶮᵺᶎᴲ ╥ ᶍ ᶝᶆᵳ ᵮᵿᵴᵣᴳ

ᶊ ᵴᶫᵾ ᶎ ᶊ ᶪ ᵪᶨ ᵾḏᴻḇ ᶊ ᶄᵣᶅ ᵶᶅᵩᶩᶝᵸᵫᴲᵼᶍ ᶊᶃᵣᶅᶎ ᵴᶫᶅᵣᶪᶇ ᶇᶊᵪᵪᶮᶨᵹ ᵫƎᵼᶍ ᴲ ᶱ ᵸᶪ
ᶡᶍᶆᶎᵡᶩᶝᵺᶲᴳɕᵾᴲᵲᵲᶊ ᵴᶫᵾ ᵫ ᶍ ᶉᵶᶊ ᵴᶫᶪᵲᶇᶡᵡᶩᶝᵸᴳᶝᵾᴲ ᶎ ᶱ ᶇᵶᶅᵩᶩᴲ ᶍ ᶱ ᵸᶪᶡᶍᶆᶎᵡᶩᶝᵺᶲᴳ
╥ ᶉᶈᶍ ᶎᵩ ᵴᶝᵳ ᶍ ᶆᶉᵴᶫᶪᶧᵥᵩ ᵣ ᵶᶝᵸᴳ

᷅ḵᴻḘḳ ᶇSP500

6
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Ú ᶆ ᴲ ᶱḟḱḁᶊ ᴳ RESONA GROUP

ú ≥ ᵩ ᵣ ᶮᵺᶎᴲ ╥ ᶍ ᶝᶆᵳ ᵮᵿᵴᵣᴳ

ᶊ ᵴᶫᵾ ᶎ ᶊ ᶪ ᵪᶨ ᵾḏᴻḇ ᶊ ᶄᵣᶅ ᵶᶅᵩᶩᶝᵸᵫᴲᵼᶍ ᶊᶃᵣᶅᶎ ᵴᶫᶅᵣᶪᶇ ᶇᶊᵪᵪᶮᶨᵹ ᵫƎᵼᶍ ᴲ ᶱ ᵸᶪ
ᶡᶍᶆᶎᵡᶩᶝᵺᶲᴳɕᵾᴲᵲᵲᶊ ᵴᶫᵾ ᵫ ᶍ ᶉᵶᶊ ᵴᶫᶪᵲᶇᶡᵡᶩᶝᵸᴳᶝᵾᴲ ᶎ ᶱ ᶇᵶᶅᵩᶩᴲ ᶍ ᶱ ᵸᶪᶡᶍᶆᶎᵡᶩᶝᵺᶲᴳ
╥ ᶉᶈᶍ ᶎᵩ ᵴᶝᵳ ᶍ ᶆᶉᵴᶫᶪᶧᵥᵩ ᵣ ᵶᶝᵸᴳ

7

᷅ḵᴻḘḳ
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Ú ᶆ ᴲ ᶱḟḱḁᶊ ᴳ RESONA GROUP

ú ≥ ᵩ ᵣ ᶮᵺᶎᴲ ╥ ᶍ ᶝᶆᵳ ᵮᵿᵴᵣᴳ

ᶊ ᵴᶫᵾ ᶎ ᶊ ᶪ ᵪᶨ ᵾḏᴻḇ ᶊ ᶄᵣᶅ ᵶᶅᵩᶩᶝᵸᵫᴲᵼᶍ ᶊᶃᵣᶅᶎ ᵴᶫᶅᵣᶪᶇ ᶇᶊᵪᵪᶮᶨᵹ ᵫƎᵼᶍ ᴲ ᶱ ᵸᶪ
ᶡᶍᶆᶎᵡᶩᶝᵺᶲᴳɕᵾᴲᵲᵲᶊ ᵴᶫᵾ ᵫ ᶍ ᶉᵶᶊ ᵴᶫᶪᵲᶇᶡᵡᶩᶝᵸᴳᶝᵾᴲ ᶎ ᶱ ᶇᵶᶅᵩᶩᴲ ᶍ ᶱ ᵸᶪᶡᶍᶆᶎᵡᶩᶝᵺᶲᴳ
╥ ᶉᶈᶍ ᶎᵩ ᵴᶝᵳ ᶍ ᶆᶉᵴᶫᶪᶧᵥᵩ ᵣ ᵶᶝᵸᴳ

8

᷅ḵᴻḘḳPMI
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Ú ᶆ ᴲ ᶱḟḱḁᶊ ᴳ RESONA GROUP

ú ≥ ᵩ ᵣ ᶮᵺᶎᴲ ╥ ᶍ ᶝᶆᵳ ᵮᵿᵴᵣᴳ

ᶊ ᵴᶫᵾ ᶎ ᶊ ᶪ ᵪᶨ ᵾḏᴻḇ ᶊ ᶄᵣᶅ ᵶᶅᵩᶩᶝᵸᵫᴲᵼᶍ ᶊᶃᵣᶅᶎ ᵴᶫᶅᵣᶪᶇ ᶇᶊᵪᵪᶮᶨᵹ ᵫƎᵼᶍ ᴲ ᶱ ᵸᶪ
ᶡᶍᶆᶎᵡᶩᶝᵺᶲᴳɕᵾᴲᵲᵲᶊ ᵴᶫᵾ ᵫ ᶍ ᶉᵶᶊ ᵴᶫᶪᵲᶇᶡᵡᶩᶝᵸᴳᶝᵾᴲ ᶎ ᶱ ᶇᵶᶅᵩᶩᴲ ᶍ ᶱ ᵸᶪᶡᶍᶆᶎᵡᶩᶝᵺᶲᴳ
╥ ᶉᶈᶍ ᶎᵩ ᵴᶝᵳ ᶍ ᶆᶉᵴᶫᶪᶧᵥᵩ ᵣ ᵶᶝᵸᴳ

9
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Ú ᶆ ᴲ ᶱḟḱḁᶊ ᴳ RESONA GROUP

ú ≥ ᵩ ᵣ ᶮᵺᶎᴲ ╥ ᶍ ᶝᶆᵳ ᵮᵿᵴᵣᴳ

ᶊ ᵴᶫᵾ ᶎ ᶊ ᶪ ᵪᶨ ᵾḏᴻḇ ᶊ ᶄᵣᶅ ᵶᶅᵩᶩᶝᵸᵫᴲᵼᶍ ᶊᶃᵣᶅᶎ ᵴᶫᶅᵣᶪᶇ ᶇᶊᵪᵪᶮᶨᵹ ᵫƎᵼᶍ ᴲ ᶱ ᵸᶪ
ᶡᶍᶆᶎᵡᶩᶝᵺᶲᴳɕᵾᴲᵲᵲᶊ ᵴᶫᵾ ᵫ ᶍ ᶉᵶᶊ ᵴᶫᶪᵲᶇᶡᵡᶩᶝᵸᴳᶝᵾᴲ ᶎ ᶱ ᶇᵶᶅᵩᶩᴲ ᶍ ᶱ ᵸᶪᶡᶍᶆᶎᵡᶩᶝᵺᶲᴳ
╥ ᶉᶈᶍ ᶎᵩ ᵴᶝᵳ ᶍ ᶆᶉᵴᶫᶪᶧᵥᵩ ᵣ ᵶᶝᵸᴳ
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Ú ᶆ ᴲ ᶱḟḱḁᶊ ᴳ RESONA GROUP

ú ≥ ᵩ ᵣ ᶮᵺᶎᴲ ╥ ᶍ ᶝᶆᵳ ᵮᵿᵴᵣᴳ

ᶊ ᵴᶫᵾ ᶎ ᶊ ᶪ ᵪᶨ ᵾḏᴻḇ ᶊ ᶄᵣᶅ ᵶᶅᵩᶩᶝᵸᵫᴲᵼᶍ ᶊᶃᵣᶅᶎ ᵴᶫᶅᵣᶪᶇ ᶇᶊᵪᵪᶮᶨᵹ ᵫƎᵼᶍ ᴲ ᶱ ᵸᶪ
ᶡᶍᶆᶎᵡᶩᶝᵺᶲᴳɕᵾᴲᵲᵲᶊ ᵴᶫᵾ ᵫ ᶍ ᶉᵶᶊ ᵴᶫᶪᵲᶇᶡᵡᶩᶝᵸᴳᶝᵾᴲ ᶎ ᶱ ᶇᵶᶅᵩᶩᴲ ᶍ ᶱ ᵸᶪᶡᶍᶆᶎᵡᶩᶝᵺᶲᴳ
╥ ᶉᶈᶍ ᶎᵩ ᵴᶝᵳ ᶍ ᶆᶉᵴᶫᶪᶧᵥᵩ ᵣ ᵶᶝᵸᴳ

11
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