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B 10/EM 54 GEot)

EA
att wh | A SRmmE | TORX
TOPIXE! | A#2E BARER | BE | gmg | . (pt)
gy | BR
2026/1/17 81.6 270.5 -188.1 780.4 -662.8 -45.6 81.7 -176.5 | -246.0 | 3,658.7

2026/1/24 -748.5 -411.0 -344.7 192.2 479.2 130.7 175.7 -163.8 | -424.9 | 3,629.7
2026/1/31 -779.3 -528.3 -251.7 159.9 834.9 -91.8 319.0 -129.1 | -289.9 | 3,566.3
2026/2/7 666.7 619.5 48.9 274.6 -440.3 -51.3 393.0 -119.9 | -378.9 | 3,699.0
2026/2/14 557.6 48.3 508.1 1,232.4 |-1,165.9 | -179.2 114.8 -217.4 | -444.0 | 3,818.9

BGPIFOREERNKEREE ZRICB%ICT S ELE-BEICRELFTEREOHEH
2026/02/20 25F12 A KLU DIEFEERTT

FROLELGFTELE DRETEEEE
RAEENKRENE ERICB%IZT S -5.81 JkH -1.77 JkH -4.03 JkM

ELEBEICRELGFTERDHE
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e {EFAEEIIRER (10/EM) BRATSavnA40TS54A K- RST1 YT«
(ERER ERILE | pgy

iy f EEER EEER (20EMA) £ 1M 25 Delta|1M 25 Delta| 1M 5 Delta | 1M 5 Delta
BR%R) | BHR =i Put call Put call
2026/1/23 5.6 5,116.2 912.2 38.4 31.7 31.3 26.3 43.8 27.0
2026/1/30 6.1 5,386.7 881.6 38.5 34.7 33.8 28.3 47.6 28.1
2026/2/6 5.8 5,355.3 929.9 37.8 39.0 38.0 31.2 52.1 32.3
2026/2/13 5.2 5,285.3 1,022.8 375 34.2 32.1 27.8 47.0 28.4
2026/2/20 5.2 5,285.3 1,022.8 37.2 30.3 29.3 24.3 41.5 24.3
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NTHEER : 14.94% F#BPER(TOPIX)

+40bps  2.51% . : : ) 16.0 155 15.1
+300ps 2.41% [ET) . . . 163 | 158 | 153 ¥ 63,300 | 65,100 | 66,900
+20bps  2.31% . ) : . 16.6 16.0 155 *EE 61,600 | 63,300 | 65,000
+10bps  2.21% [EEY ) ) ! 169 | 163 | 158 2 60,500 | 62,100 | 63,800

B4R 2.11% [ECY ) ) . 172 | 166 | 160 —~ 59,300 | 60,900 | 62,600
-10bps = 2.01% [N . : ) 17.4 16.9 163 (T) 58,200 | 59,800 | 61,400
-20bps  1.91% . . . . 17.8 17.2 16.6 P 57,600 | 59,200 | 60,800
-30bps  1.81% . . . X 18.1 17.4 16.9 )l( 57,000 | 58,600 | 60,200
-40bps  1.71% . . . E 18.4 17.8 17.2 = 55,800 | 57,400 | 58,900
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Bk 12: %#5&51/\) 2 T—3(ROE-DOE A REVERE IHEETHRIENHFTED)
PER PBR RO DO (] 2k [ f RO DO
TOPIX 17.7 1.69 9.5% 3.7% 2.2% 5.6% 39.0% 5.8%pt
= BRMH 23.6 2.69 11.4% 3.9% 1.4% 4.2% 33.9% 7.6%pt |
Lopedacli 2 13.7 0.97 7.1% 2.9% 3.0% 7.3% 40.6% 4.2%pt
A 26.1 2.61 10.0% 3.9% 1.5% 3.8% 38.7% 6.1%pt
TR 26.0 3.37 13.0% 5.3% 1.6% 3.9% 40.7% 7.7%pt
voUAL %3 18.1 1.57 8.7% 3.6% 2.3% 5.5% 42.1% 5.0%pt
sl Bk 3 17.9 1.95 10.9% 4.3% 2.2% 5.6% 39.4% 6.6%pt
i) 11.0 0.67 6.1% 2.4% 3.5% 9.1% 38.8% 3.7%pt
FHER 25.3 2.77 11.0% 4.0% 1.5% 4.0% 36.8% 6.9%pt
PR TR 17.2 1.35 7.8% 2.9% 2.2% 5.8% 37.5% 4.9%pt
RS 18.1 1.14 6.3% 2.5% 2.2% 5.5% 39.4% | 3.8%pt |
Bl ARES 13.2 1.15 8.8% 3.1% 2.7% 7.6% 35.8% 5.6%pt
1 LB 12.5 1.26 10.1% 4.3% 3.4% 8.0% 42.2% 5.9%pt
EE 13.2 0.73 5.5% 3.0% 4.1% 7.6% 54.4% 2.5%pt
N7 HR 13.3 0.64 4.9% 2.0% 3.1% 7.5% 41.5% 2.8%pt
ShE 12.5 0.86 6.9% 2.6% 3.0% 8.0% 37.6% 4.3%pt
2k INTTE 27.8 2.63 9.4% 3.7% 1.4% 3.6% 39.3% 5.7%pt
&R EIEE 19.0 2.03 10.7% 4.2% 2.1% 5.3% 39.4% 6.5%pt
E3EES 13.6 1.12 8.2% 2.4% 2.1% 7.3% 28.8% 5.8%pt
BEE 15.8 1.76 11.2% 4.5% 2.6% 6.3% 40.2% 6.7%pt |
T DR 225 2.49 11.0% 5.4% 2.2% 4.4% 48.6% 5.7%pt
#-t 2% 19.0 1.91 10.1% 3.2% 1.7% 5.2% 31.6% 6.9%pt
SRHS 19.4 1.17 6.0% 3.4% 2.9% 5.1% 56.5% 2.6%pt
TEE 10.5 1.14 10.8% 3.3% 2.9% 9.5% 30.5% 7.5%pt
BE-EREEX 19.2 1.41 7.3% 4.0% 2.8% 5.2% 54.5% 3.3%pt
TEBEE 18.0 1.78 9.9% 3.5% 2.0% 5.6% 35.5% 6.4%pt
EXIES L ES 14.4 1.33 9.2% 3.8% 2.8% 7.0% 40.8% 5.5%pt
RER%E 12.1 1.31 10.9% 5.0% 3.8% 8.3% 45.8% 5.9%pt
B - B ST YERG 9.6 1.16 12.1% 4.0% 3.5% 10.5% 33.3% 8.1%pt |
ZTDHhEFZE 15.2 1.39 9.1% 4.2% 3.0% 6.6% 45.8% 4.9%pt
T47zvYT EER 17.3 1.94 11.2% 5.0% 2.6% 5.8% 44.2% 6.3%pt
B &R 17.6 1.81 10.3% 4.9% 2.7% 5.7% 48.0% 5.3%pt
IKE - B#E 14.6 1.17 8.0% 2.6% 2.2% 6.8% 32.3% 5.4%pt
BR - A% 10.1 0.82 8.1% 1.8% 2.2% 9.9% 22.3% 6.3%pt
i I 25%% K F. T 25%FFFELI-
HiFfr: Bloomberg
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328 2026/2/2 ER M 5% 25 F¥ 4 MY 0 — OB GDP #f5t
329 2026/2/2 H A% BA#% 2026 £1 ALEa—E2 BREL
330 2026/2/5 FR R 26 £ 1 A1 —OEYEhm
331 2026/2/6 HA&% BAK%ER(N A26 H~1 A30H)& Weekly T—4 &
332 2026/2/6 KE, KEEF 2026 £ 2 A ISM SR & KEMEE L
333 2026/2/6 BN 32 ECB<BRJH I REFIT>HES
334 2026/2/16 B Ak BAKERQRA2H~2HA6H)E Weekly T—42 &
335 2026/2/16 HEK, BAK, KEHK 2026 £ 2 AFX B ARTBRU/NA T HEIR
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