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EE 1 : XKEH A RRER

25/01 25/03  25/04
TOPIX 39% 01% -3.8% -09% 03% 50% 1.8% 32% 45% 2.0% 62% 14%  0.9%
5% BRME 54% | 15%  -3.3% | -3.7% | 0.7% 6.0% | 47% | 21% | 01% | 58% | 17.5% | 2.7% | 0.1%
[opeqat 2 185% | -3.9% | -7.1% | 2.3% | 3.4% | 31% | 67% | 59% | 53% -01% | 69% | 05% | 3.9%
B 38% | 13% [ 7.9% | 24% -04% | 11.1% | 68% | 42% | 1.0% | 30% [ 105% | -4.1% | -1.3%
fpats 26%  14% [ 124% | -17% 20% [ 01% | 00%  48%  2.0% 25% | 12.3% | -12% | -1.6% |
oAl 4= 01% | -35% | -37% -21% -1.8% 56% 12% 20% 38% 20% -01% 17%  0.7%
FAELES 4.9% | -47% | -37% | 25% | 3.3% | 6.4% | -06% | 44% | 86% | 36% | 40%  4.6%
3] 36% | 1.9% | 3.7% | 31% | -45% | -1.6% | -3.4% | 59% 7.4% | -23% | 26% 34% 2.5%
FBER 4.2% | 08% | 7.3% | 5.5% | -5.3% | 19.3% | 5.1% [ 19.1% | 185% | 9.2% [ 26.8% | -2.9% | 4.3% |
B IR L ARG 14%  -25% -43% 0.0% -1.8% 28% 22% | 7.7% | 21% 31% | 54% | 85% | 0.2%
A 3.8% 24% | 68% | 56% 02%  54% | -0.6% | -1.1% -01% 69%  -0.9%
Al AR 3.0% -33% -0.1% -0.8% | -12.4% | 04% | 2.6% | 10.9% | 7.9% | 52% | 31% 7.1% | 5.8%
T LS 20% | 38% | 18% | 3.3% | -15% 4.8% | -36% | 48% | 10.7% [ 2.0 01% | 85% | -2.1%
mEE 9.4% | 6.9% | 6.7% | -6.5% | -6.2% | 104% | -3.9% | 4.0% | -0.6% | -55% [ 41% | -51% | 4.2%
N7 K 42% | 1.4% -32% -0.3% | 4.0% | -2.0% | 38% | 40% 7.0% 04% | -48% | 7.8% | 4.0%
S 0.6% | -46% [ 23% | 7.2% | -116% | 7.0% | 34% [ 59% | 16.4% | 6.4% | 49% | 16.3% [ -4.0%
NE INFEE 26%  -02% | -7.0% | 11% | 56% | 29%  3.3% | -1.1% | 1.9% | -03% 53% 6.0% | -2.2%
1 -EEE 20% 1.3% -21% 2.2% | 48% | 48% | 6.8% | 06% | 7.6%  19% | 12.5% | -11.4% | -0.3%
[=3CES 20% | 11% [ 15% | -05% 23% | 04% | 31% 26% 7.2% 11% | -3.3% | 4.6%  02%
fEEES 28% -0.8% -12% -01% | 6.0% | 15% 2.4%  46% | 87% | 09% 50% | 11.8% | 1.3%
SR ET 55% | 7.5% | 6.6% | 6.4% | 86% | 09% | 127% | 5.6% | 47% | 27% | 10%  17% | -133%
#-t° 2% 35%  0.9% | -10.6% | -6.3% | 2.0% 57%  01%  3.0% | 16% | -2.3% | -49% | 26%  3.8%
ERES 18% 18% -23% -17% -17% 45% 14% | 17% | 80% 03%  15% | -1.7% | 2.6%
EEE -0.5% % | -09% -22% -01% | 83% | -0.4% | 0.8% 51% | -4.3% | -2.7% | 3.3% 0.5%
AE-EHEEE 20% -14% -21% 13% 2.0% | 18.9% | 22%  57% | 1.6% | 01% | -0.9% | 46%  0.1%
THEE 3.0% 3.7% | -3.6% | 3.8% 2.5% 1.8% 0.3% 1.3% | 104% | 4.0% | -2.8% | 11.9% | 0.7%
odiES RITR 17% | 63% | -2.9% [ 2.9% | 9.0% | 10.0% [ -1.1% [ 7.7% | 7.4% | 37% [ -07% 7.4% | 4.6%
e 31% | 41% | 14% | 48% | -16% 55% | -20% | 37% 4.8% | -28% | -55% | 23% | 6.7%
FE35 - B R MER SIS 33% | 79% | -5.0% | 61% | -85% | 102% | 7.1% [ 6.4% [ 103% | 04% 15% 41% [ 6.3%
ZOthERE 13% -3.4% -44% -03% -23% 51% 10% 39% 80% 25% | 2.1% | 80%  3.7%
F47zoYT EESR 1.7% | -18% | 5.2% | 01% @ 22% | 01% | -21% | 24% [ -05% | -1.3% | 2.6% | 105% | -0.2%
BH& 0.0% | -34% | -24% | 28% | 38% | 09% -0.6% | 06% | 28% 1.7% 1.1%  43% | -35%
IKE - BHE -0.3% | -07% -0.3% | 25% | -1.8% | -1.0% | 1.3% 0.9% 7.1% 3.5% 2.2% | 10.3% | -2.3%
ER-hAE 22% | -47% | 20% | 1.1%  18% | -25% | 2.8% | 65% | 13.1% | 2.0% | 6.7% | 11.7% | -4.7%
BT {E
T 7.6% 01%  -7.7% -1.3%  0.1% 5.1% 1.2% 4.2% 2.1% 2.8% 118% -1.9% 0.3%
PZIr:) % 34%  -1.3% -1.3% -03% -41% 53% 06% 67% 7.4% 21% 42%  52%  17%
NE 21%  1.6%  -22% -1.3% 32%  50% 3.2% 14% 57% -01% 11% 3.3% -0.6%
EiES 23% 1.7% -27% 03% -53% 77% 13% 54% 7.6% 08% -17% 54%  53%
T4z 7 -1.0%  -27%  -1.5%  1.6%  15%  -0.6% 0.4%  2.6%  56%  05%  3.2%  92%  -2.7%
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BE4: 7793 —DROFELH

AL TFHE— BB L AIA L AIEELE FHK
1% 7 + 7 — FEPSEEZE(FY)% -0.2% 4.1% 25.7% 25.7%
JAR—R |[1ET7+7—RFFEERERFY)% -0.3% 4.1% 23.9% 23.9%
L EEZE(ERI2NA-5F) -0.3% 3.2% 24.6% 24.6%
H4 X Blifa%a -0.3% 26.7% 26.7%
$F54% EPSH T35 4 X(Eif) 0.0% 4.2% 32.5% 32.5%
SZLEY I35 4 X(Eih) 0.0% 3.1% 32.2% 32.2%
148RSI 0.2% 3.6% 33.6% 33.6%
TOZAI ¥kl vs 52:BRIE 0.2% 3.5% 35.2% 35.2%
%Al vs 52:B 5 1iE 0.2% 4.1% 30.8% 30.8%
EBITDA/EV 0.3% 4.8% 38.2% 38.2%
T —FywiaTO—/EME 0.1% 4.6% 34.3% 34.3%
N 2— | FEE ERE

FHEEPS(FY1)/#{ 0.1% 4.5% 38.8%

T AEEPS(FY2)/#k 0.1% 4.5%
e =, 2ER—% 0.1% 3.5% 37.6% 37.6%
RITAVTA gogr_n 0.2% 3.8% 38.8% | 38.8%
EAAL |[EAVEL 0.1% 3.1% 29.7% 29.7%
LUy |MEH/EBITDA(EILI2IA) 0.2% 4.5% 28.9% 28.9%
MBI EE 0.3% 4.2% 28.1% 28.1%
EaE A WENE EREE(ER120A) -0.4% 4.3% 24.4% 24.4%

LB R -0.1% 2.7%
EREEEV T RS 0.1% 3.6% 27.3% 27.3%
ROE(Eix12hA) 2.6% 22.1% 22.1%
IR St ROIC(E3f125A) 2.7% 21.3% 21.3%
3l F) 25 22 (%) -0.2% 2.8% 27.4% 27.4%
WA ESEBIERFYL) -0.3% 27.9% 27.9%
Z1E 1WA ESEBIERFY2) -0.3% 24.9% 24.9%
1WA BEMREEEE -0.3% 30.4% 30.4%
ARy R EAE 0.1% 20.3% 20.3%
EELFE Y (FH) 0.5% 32.5% 32.5%
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HEK9: M IBEEHNDI7ZPUFAENAR&N)aT—a Y

WO7UHEAVENK

HRIBZELE EPSH R EPSZ L — #R{l ZE LR UnAKEFE uUnAEORK
L WA HiEL HA L P AR RENRLE
TOPIX 2.4% 25.7% 1.5% 13.7% -0.9% -12.0% 9.0% -3.0%
NE BERMH 2.0% 34.0% 1.0% 7.9% -1.0% -26.1% 14.2% -11.9%
[opet 7.7% 12.3% 6.4% -6.1% -1.3% -18.4% 8.9% -9.6%
e -0.3% 33.4% 1.1% 3.5% 1.4% -29.9% 12.0% -17.9%
RERR -1.6% 4.8% 1.3% 3.0% 3.0% -1.8% 10.8% 9.1%
oo )AL (4= 1.8% 7.7% -2.3% -2.7% -4.1% -10.4% 14.6% 4.3%
FIbRES 41% 40.5% 0.6% 5.0% -3.5% -35.5% 7.3% -28.2%
7S] 4.3% 14.3% 9.1% -1.0% 4.9% -15.3% 57.9% 42.6%
EHERE 2.4% 116.4% 1.6% 49.1% -0.8% -67.3% 13.3% -54.0%
N IR 1.5% 27.6% 1.9% 5.3% 0.5% -22.4% 12.7% -9.7%
oz 2.4% 10.0% 4.1% 0.7% 1.7% -9.3% 11.9% 2.7%
AR AR 3.4% 27.6% 3.7% 18.4% 0.4% -9.2% 5.9% -3.3%
1 LB 0.7% 37.7% 1.4% 12.5% 0.7% -25.2% 10.8% -14.5%
BEE 5.6% -8.6% -2.8% -27.8% -8.4% -19.2% -3.3% 225% |
WD 4R 5.3% 24.8% 4.2% 8.0% -1.1% -16.8% 8.1% -8.7%
fE -0.6% 54.8% 2.5% 23.9% 3.1% -30.8% 2.3% 285% |
nE INRE 2.6% 18.6% 0.2% 5.6% -2.4% -13.0% 5.7% -7.3%
1B BIER -0.4% 28.1% -5.0% 11.4% -4.6% -16.7% 6.3% -10.4%
E3EES 2.0% 22.8% 0.4% 9.1% -1.6% -13.7% 4.3% -9.4%
B 4.4% 50.2% 2.8% 24.8% -1.5% -25.4% 10.3% -15.1%
ZOHER -8.4% 15.6% 1.6% 24.3% 10.0% 8.7% 17.5% 26.2%
#-t 2% 5.1% -3.0% 2.5% 51.5% -2.7% 54.5% 3.0% 57.5%
SRUS 2.0% 17.4% -2.3% -1.3% -4.2% -18.7% 31.5% 12.8%
EEE 3.2% 10.4% 0.8% 13.8% -2.3% 3.3% 4.6% 7.9%
BE-EREEE 1.4% 37.5% -0.4% 5.3% -1.8% -32.2% 0.1% -32.1%
THEE 0.9% 39.4% 1.5% 12.6% 0.7% -26.7% 7.7% -19.1%
SR $RITH 3.7% 43.0% 2.1% 40.3% -1.6% -2.7% 12.3% 9.6%
RIRE 5.7% 14.6% 3.0% 22.0% -2.8% 7.4% 1.3% 8.6%
FE%% - P AR SEHER S 5 6.3% 40.9% 10.5% 112.6% 4.1% 71.7% -19.3% 523% |
ZOthEmE 4.6% 22.4% 0.3% 10.1% -4.2% -12.3% 11.6% -0.6%
T47xzvv7 EER 4.2% 9.5% 0.2% 22.1% -4.0% 12.5% 0.8% 134% |
BHS -1.2% 10.0% 2.7% 8.7% 3.9% -1.4% 4.0% 2.6%
KE-BHE -0.4% 24.8% -6.7% -6.2% -6.4% -31.0% -100.0% -131.0% |
ER-NAE 4.7% 37.4% 0.2% 5.2% -4.4% -32.3% -1.0% -333% |

L AVEE S P

(LD ROE — DOE

TOPIX 16.5 1.53 9.3% 3.7% 2.4% 6.1% 39.7% 5.6%pt
NE BRMS 24.3 252 10.4% 3.6% 1.4% 4.1% 34.9% 6.8%pt |
X AR 13.2 0.90 6.8% 3.2% 3.6% 7.6% 47.3% 3.6%pt |
e 21.4 2.04 9.6% 3.9% 1.9% 4.7% 40.5% 5.7%pt
BEWRR 24.9 3.15 12.6% 4.9% 1.5% 4.0% 38.4% 7.8%pt
YO UhL e 16.2 1.37 8.5% 3.6% 2.6% 6.2% 42.9% 4.8%pt
e 15.3 1.59 10.4% 4.3% 2.7% 6.5% 41.2% 6.1%pt
a8 9.9 0.61 6.2% 2.3% 3.8% 10.1% 378% | 3.90%pt_ |
FHERE 19.1 1.90 9.9% 4.0% 2.1% 5.2% 40.5% 5.9%pt
N IAERES 14.2 1.09 7.7% 2.9% 2.7% 7.0% 38.2% 4.7%pt
ErEE) 17.0 1.00 5.8% 2.4% 2.4% 5.9% a17% | sawpt |
AHl-ARES 10.6 0.89 8.4% 3.0% 3.4% 9.4% 35.7% 5.4%pt
T L& 11.7 1.12 9.5% 4.4% 3.9% 8.5% 45.8% 5.2%pt
wmEE 11.3 0.66 5.9% 3.0% 4.5% 8.9% 50.5% 2.9%pt
NI - #R 11.8 0.56 4.8% 2.0% 3.5% 8.5% 41.8% 2.8%pt
s 10.5 0.70 6.6% 2.4% 3.5% 9.5% 36.2% 4.2%pt
nH INTEE 26.1 2.34 9.0% 3.5% 1.5% 3.8% 39.0% 5.5%pt
TRk EIEX 22.1 2.05 9.3% 4.0% 1.9% 4.5% 42.7% 5.3%pt
[ESEES 13.4 1.07 8.0% 2.3% 2.2% 7.5% 29.0% 5.7%pt
JERE S 14.2 1.50 10.6% 4.4% 3.0% 7.1% 41.9% 6.1%pt
Z DS 235 2.67 11.4% 5.8% 2.2% 4.3% 51.2% 5.5%pt
$-t 2% 16.7 2.35 14.0% 3.4% 1.4% 6.0% 24.2% 10.6%pt
ERUSR 18.7 1.11 6.0% 3.4% 3.1% 5.4% 57.5% 2.5%pt
EEE 10.1 1.06 10.5% 3.2% 3.0% 9.9% 30.4% 7.3%pt
B EHEEE 18.2 1.29 7.1% 4.0% 3.1% 5.5% 55.6% 3.29%pt
FTBEX 15.1 1.48 9.8% 3.5% 2.4% 6.6% 35.9% 6.3%pt
o ES RITH 12.4 1.13 9.1% 3.5% 3.1% 8.1% 38.7% 5.6%pt
RIR% 11.1 1.42 12.8% 5.6% 4.0% 9.0% 43.9% 7.2%pt
B2 IR EIES 9.0 1.06 11.8% 4.1% 3.8% 11.1% 34.4% 7.8%pt
Z Dt EEkE 13.2 1.02 7.7% 3.5% 3.4% 7.6% 45.6% 4.2%pt
F42zovT EER 15.2 1.78 11.7% 5.0% 2.8% 6.6% 43.1% 6.7%pt
BH& 17.0 1.65 9.7% 4.9% 3.0% 5.9% 50.8% 4.8%pt
KE-BHE 13.5 1.00 7.4% 2.6% 2.6% 7.4% 34.9% 4.8%pt
BR-12E 9.1 0.72 7.9% 1.8% 2.5% 11.0% 23.0% 6.1%pt

Hi FiT : Bloomberg
1 B 25%F KT, Th 25%EFFICLiz E2:ART—HATHEL TS -HOEK 1 ORIEEEREATLE—ELGL

OFEER BEWELE (L. BEIEDESFEETITERESL,
LERICRBINBERITEEICRIBRENSBI-TRFIESOTERLTEYETA, TORBI DOV TIEHRIA TS EF LIS
Mivhod | UM ZOERYE, BEEREZRIATEIDTEHYER A, F-, COICRBESN-ABL BRI OERLGLICEEINSGZLEH
YES, Ffz. EMIFERIRFEZENELTEY. SRBERFOREEZHF IO TRIHYEE A BEIBHLLEDRRREEIEESE
CHEDHHTEENDLSBRMVELES .




EM+Tc.RKFEE2TSRXIC, REsoNA GROUP

R DEIFII-F

RESONA

hEAREL 126 FROBREIHMY— v L 2T1E 53,000 FH~62,000

2026 £XRO BB FHKMEDI—7vbL 2 P(E, 53,000 F~62,000 EHTLVD, EH. 77 /\1)21—I[E 55,000

ARRELA TS, #iFe HKER Market View : 2026 FOHA%R ST 0 —~HEFHKEMIE. 26 FXKIC

55,000 H. 26 FEXRIZIEZ6 AAN T 7N a—E1055 AbRELRADERTLEL,

E% 10 : TOPIX O EHIF4E EPS

(pt) E311 : TOPIX $HEEPSOHER
TOPIX % 28EPS BIALE 240
. —CY2026
20265E12 206.5 1.2% 230 ——CY2027
20275128 224.2 1.7% 220 —CY2028
20284124 235.9 2.1%
210
120 B 518 (Eif) 205.3 —
200
120 B E&F18 (265128 K) 235.0 =
190
Hi AT : Bloomberg
180 r r r r T T T
S S S = S S S 2
5 5 5 F Ire] Ire] Y] Ire)
N N N N N N N N
HiFfT: Bloomberg
% 12 : TOPIX R U B#EF IR D = AR M RE L
6ER ER BER () T()T;)Ii'XtEﬁziﬁgw 1) (M)
TOPIX 3,760 4,023 4305 4,500 P " *E;‘d'/é 70,000
AAF)ATE
BELLS | 3525 ~ 3 772~ 4275 | 403 ~ 4574 4,000 A
5 ELUS | 3525 399 | 3 5 | 4,036 5 e 6 BT L S — 60,000
BEF AT 55,272 59,141 63,281 ; 50.000
BELUY 52875 ~ 61923 | 56576 ~ 66257 |60537 ~ 70805 o000
2,500 40,000
2,000
TOPIX 3,995 4,275 4574 30,000
5 1,500 20,000
- BELYY 3760 ~ 4230 | 4023 ~ 456 | 4305 ~ 483 | g ;
BRI #5 (T 59,925 64,120 68,608 500 10,000
HBELLS (58280 ~ 69,795 62,360 ~ 74681 |66725 ~ 79,908 0 , , , , , , , 0
[0)] o — (V] (32] < Ln (o]
— AN N [aN] N N (V] AN
o o o o o o o o
TOPIX 3,290 3,520 3,767 NN NN NN N A
- BELLY | 3055 ~ 3525 | 3269 ~ 3772 | 3498 ~ 4036
BE T 47,705 51,044 54,617 (%) TOPIXM124 AL FEPER
BELLS (42770 ~ 52875 |45764 ~ 56576 48,967 ~ 60537 24 e -
1P Bloomberg. YZAR— L7427 X 22 AT IVATEET S
PERL > v
20
18 \
16
14
12
10
8
6 T T T T T T T T T T
[{e] [ee] o N <t [{e] [e0) o N < (e}
o o — — — — — N N [aN] AN
o o o o o o o o o o o
N N N N N N N N N N N

OFEER BEWELE (L. BEIEDESFEETITERESL,
LERICRBINBERITEEICRIBRENSBI-TRFIESOTERLTEYETA, TORBI DOV TIEHRIA TS EF LIS
Mivhod | UM ZOERYE, BEEREZRIATEIDTEHYER A, F-, COICRBESN-ABL BRI OERLGLICEEINSGZLEH 6
YES, Ffz. EMIFERIRFEZENELTEY. SRBERFOREEZHF IO TRIHYEE A BEIBHLLEDRRREEIEESE
CHEDHHTEENDLSBRMVELES .



https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251215_2.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251215_2.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251215_2.pdf

EM+Tc.RKFEE2TSRXIC, REsoNA GROUP

R DEIFII-F

RESONA

W/ AT N—(EREFRTLHR—bk 50 K)

No F1TH T—< 24 ML
266 2025/9/12 KERE 8 Ak CPI
267 2025/9/12 FEK BAK, KEH% | 9 AFERTBRUNA T #EIM
268 2025/9/12 R0 2 ECB<RRJH I REFIT>EER
269 2025/9/18 KIEFH, KEF, KEH | 9AFOMC X —4 v bADEE
270 2025/9/18 SZINRE 25 F£ 9 AZIN#ER
271 2025/9/19 B ARk CCHLDBEAXKERRBICOVWTOER~AETY 4 B 5000 AIEZEHH
272 2025/9/22 B &% BAKEHNROASHA~9 A 12H)
273 2025/9/29 B &% BAKEWNROA 16 B~9H198)
274 2025/9/30 JFETATA 25 & 8 - 9 A WTI Fhscpimg
275 2025/10/1 B ARk BA#%9ALEa—EL 10 AREL
276 2025/10/2 BRI 5% 7 25 %9 Ba—oEY@EEIm
277 2025/10/2 KEH, KEEF 9 A ISM &S SRR KEKRREL
278 2025/10/3 B ARk BAMKEHROA22HE~9 826 H)
279 2025/10/6 BA, FILH BTHEEAET—4Y Y b~ADEE
280 | 2025/10M10 | FEfk, AR, KB | 10 AFBETIGERUNA T %EA
281 | 2025/10/10 B ARk BAKEHROHA29B8~10A3H)
282 | 2025/10/16 SIMEF 25 % 10 A= MR
283 | 2025/10/20 B Ak BAR%ERAI0A 6 H~10 A 10 H)
284 | 2025/10/24 B ARk BA#%EHR(N0 A 14 H~10 A 17 H)
285 | 2025/10/30 KEEE 10 A FOMC &x—4 v FIRIEQDEE
286 | 2025/10/31 R 3% i35 ECB<FRIMh RERIT>EER
287 | 2025/10/31 B ARk BA%ERN0 A 20 H~10 A 24 H)
288 | 2025/10/31 BRI 5% 7 25 5 3 M3 H 1 — OB GDP ##t&t
289 2025/11/4 R 2 % 25 £ 10 A1 —0nEWifsi=
290 2025/11/4 B ARk BA#%10ALEa—¢ 1MAREL
291 2025/11/5 KEHE, KEREF 11 A ISM &S5 RBRIEH & KEKRRL
292 | 2025/11/11 B A%k AA%ERN0 B 27 H~10 A 31 H)
293 | 2025/11/14 B A%k BA%ERM1IA4B~11A7H)
294 | 2025M1114 | FBIK, BAK, XKE#% | 1 AFERTISRUNA T %ER
295 | 2025/11/14 SIMEEF 11 B =M 4ER
296 | 2025/11/20 | FE{k, BAK%, KEH | TXET 1 7DRE FY2026 3Q
297 | 2025/11/21 KERZF 9 AXER#ET
298 | 2025/11/21 B ARk BA%ER(11 A10B~11 A 14 )
299 | 2025/11/25 R 3% 3% 25 FHEIMFH I —OBEESHM
300 | 2025/11/26 KERF KEHERERIZELEY— Yy FRBEL
301 | 2025/11/28 AEF4 T4 25 £ 10 - 11 A WTI FRE il
302 | 2025/11/28 B A%k 79 BEREEG L BAKR bS5 T O —~ BIETIOEIE 25 FEEIC 6 FAICET REENEHD S
303 2025/12/1 B A%k AAKERA1 A17B~11 A218)
304 2025/12/1 B Ak A& 1M1 ALEa—&E 12 AR\L
305 2025/12/3 BRI % 7 25 F 11 Ba—OBEYmEm
306 2025/12/5 B A%k BAR%ERN1 A 25 B~11 A28 H)E Weekly T—4 %
307 | 2025/12/11 AEF4 T4 25 F 12 A Z N8R
308 | 2025/12/12 B Ak 12 B FOMC & —4 v MR DRI
309 | 2025/12/12 B Ak BAKER(I2A1H~12 A5H8)& Weekly T—42 &
310 | 2025/12/15 B A%k 12 B BERTISERUNA TV %ER
311 2025/12/15 FRp 2 % 2026 FOAARKR FSTO—
312 | 2025/12/17 KEREFE 11 BXRER#HE
313 | 2025/12/19 R 2 % ECB<BRJH I RERIT>HES
314 | 2025/12/19 B A%k BAR%ERI2 A8 H~12 A 12 H)E Weekly T—42 &
315 | 2025/12/19 BA&% A&FOEENEBERKICEZ SEE
OXEZHE BREVEHE L, BEIEDEYLFEETTERZEN,

LERICRBINBERITEEICRIBRENSBI-TRFIESOTERLTEYETA, TORBI DOV TIEHRIA TS EF LIS
Mivhod | UM ZOERYE, BEEREZRIATEIDTEHYER A, F-, COICRBESN-ABL BRI OERLGLICEEINSGZLEH
YES, Ffz. EMIFERIRFEZENELTEY. SRBERFOREEZHF IO TRIHYEE A BEIBHLLEDRRREEIEESE

CHEDHHTEENDLSBRMVELES .



https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20250912_2.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20250912_1.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20250912_1.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20250912.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20250912.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20250918_1.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20250918_1.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20250918_2.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20250918_2.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20250919.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20250922.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20250922.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20250929.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20250929.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20250930_2.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20250930_2.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251001_2.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251002_2.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251002_2.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251002_1.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251002_1.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251003.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251003.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251006_3.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251010_2.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251010_2.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251010_1.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251010_1.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251016.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251016.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251020.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251020.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251024.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251024.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251030.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251030.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251031_1.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251031_1.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251031_2.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251031_2.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251031_3.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251031_3.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251104_1.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251104_1.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251104_2.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251105.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251105.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251111.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251111.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251114_1.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251114_1.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251114_2.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251114_2.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251114_3.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251114_3.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251120.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251120.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251121_1.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251121_1.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251121_2.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251121_2.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251125.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251125.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251126.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251128_2.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251128_2.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251128_1.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251128_1.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251201_2.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251201_2.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251201_3.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251203.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251203.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251205.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251211.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251211.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251212_2.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251212_2.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251212_1.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251215_1.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251215_1.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251215_2.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251215_2.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251217.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251217.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251219_1.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251219_1.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251219_2.pdf
https://www.resonabank.co.jp/kojin/market/keizaiflash/pdf/20251219_3.pdf

