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2023/06  2023/09 2024/06 4/09  2024/12 5/03  2025/06  2025/09 (2025/09-
2024/09)
TOPIX 10.2% 9.0% 9.8% 7.3% 10.9% 9.7% 10.5% 6.9% 9.8% 12.1% 2.4%pt
2<SBG 10.4% 9.4% 9.2% 7.5% 10.8% 9.1% 10.7% 6.8% 9.6% 10.7% 1.6%pt
WEK 9.4% 9.1% 8.7% 7.7% 10.1% 7.0% 9.9% 6.4% 7.7% 9.1% 2.1%pt
FMEE 11.1% 8.8% 11.0% 6.8% 11.7% 12.6% 11.2% 7.5% 12.1% 15.3% 2.7%pt
B<SBG 11.5% 9.8% 9.8% 7.2% 11.6% 11.5% 11.6% 7.2% 11.5% 12.4% 1.0%pt
e ERMS 8.1% 8.7% 10.0% 8.6% 9.2% 9.0% 10.5% 9.3% 9.2% 12.3% [ 3.4%pt |
iR 11.3%  10.5% 9.6% 9.3% 10.9% 5.5% 12.8% 6.7% 6.2% 0.7%pt
e 11.0% 7.9% 9.6% [ 104% | 11.1% 9.0% 10.4% 8.9% 9.9% 11.0% 2.0%pt
BEkS 12.3% 108% [ 140% [ 127% | 134% [ 135% [ 151% [ 125% | 13.3% 14.0% 0.5%pt
SR ez 8.7% 9.0% 8.0% 5.1% 11.1% 8.0% 10.7% 8.0% 9.6% 10.3% 2.3%pt
FilbrE S 7.5% 6.2% 6.0% 7.6% 6.4% 7.1% 5.5% 6.8% 62% | [ -02%pt |
8450 9.5% 7.9% 7.9% 6.0% 8.3% 5.0% 8.0% 0.6% | -2.3% 4.4% | | -0.7%pt |
FHeR 33% | 46% | 66% | 55% 6.3% 6.1% 5.7% 5.8% 59% | 83% 2.3%pt
1R ERES 8.4% 8.9% 8.3% 5.9% 2.1% 7.6% 10.9% 7.0% 8.4% 11.3% 3.7%pt
AR S 43% | 2.0% | 42% -3.4% 6.1% -0.9% 4.9% 25% | 57% | -22% | [ -1.3%pt
BH-ARES 28% | 69% | 33% 2.0% 5.3% -1.1% 4.5% 17% | 06% | 3.9% | 4.9%pt
TABE | 101% 10.6% 9.1% 11.9% 13.5% 3.9% 6.7% 6.9% 8.2% 11.1% 7.1%pt
EE 19.5% 13.5% 7.6% 12.6% 22.8% 29.9% 27.7% 9.0% 10.5% 13.1% -16.7%pt
NV HE 67% | _53% | 4% 3.8% 5.5% 3.2% 5.2% 13% | 1.0% | 34% | | -0.1%pt
¥ NA NA NA NA NA NA NA NA NA NA NA
2k INTEE 58% | 6.1% 6.7% 5.9% 6.6% 5.9% 8.0% 5.9% 6.5% 6.3% 0.4%pt
£ RPCARES 13.7% | 6.4% 22.8% 7.5% 16.4% 23.3% 11.7% [ 11.9% 18.8% 39.9% | [ 16.6%pt |
REEE 11.5% 11.8% 13.9% 5.9% 13.5% 11.4% 14.6% 9.0% 13.3% 12.5% 1.1%pt
BERE 54% | 57% 4.8% 6.7% 6.4% 5.7% 7.6% 8.2% 7.0% 8.2% 2.5%pt
ZOthH & 19.8% | 13.8% 12.8% 13.7% 14.9% | 9.6% 11.8% [ 136% | [ 4.0%pt |
P aES 7.1% 6.9% 6.8% 4.7% 8.7% 8.2% 9.3% 5.6% 7.9% 10.8% 2.6%pt
EREA 5.2% 5.5% 6.2% 5.3% 5.7% 48% | 7.7% 5.4% 4.6% 5.2% 0.3%pt
ZEE 8.9% 14.4% 11.8% 1.7% 6.2% 12.3% 11.9% 4.0% 7.5% 10.5% [ -1.8%pt |
RE-EHEEE 18.0% 15.1% 16.6% 11.2% 15.1% 14.1% 10.9% 12.2% 16.9% 13.7% | | -0.4%pt |
TEEL 14.1% 11.9% 11.7% 11.5% 14.6% 10.2% 13.8% 12.0% 15.1% 10.2% 0.0%pt
L ES S|ITH 19.5% 15.9% | 17.4% 8.5% 20.0% 23.2% 20.1% 8.0% 20.9% 26.5% | 3.3%pt
RIEZE 5.7% 39% | 9.6% 5.5% 9.7% 15.8% 9.2% 5.5% 12.0% 11.8% [ -4.0%pt |
e BTy EIES 8.6% 7.9% 8.9% 10.2% 10.3% 12.2% 16.3% 13.6% 15.4% 15.6% [ 3.4%pt |
ZOthERE 13.6% 133% | 156% | 153% | 152% | 15.8% 15.5% 11.4% 17.6% 18.1% 2.3%pt
F471vYT EES 16.6% 9.4% 99% | 03% | 183% | 158% 10.7% 9.4% 19.8% 19.1% 3.3%pt
BEH& 10.6% 11.9% 7.5% 9.0% 11.3% 10.0% -1.5% 7.6% 8.7% 12.1% 2.1%pt
KE-BME 4.6% 3.7% 40% | 11% | 45% | 27% 4.7% 1.8% | 40% | 40% | 1.3%pt
BR-h 2% 19.2% 13.9% 6.9% | 40% | 11.7% 8.0% 7.7% 42% | 12.2% 11.3% [ 3.3%pt |
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45 8.0% 1.03 12.9
0 SP500 PER : 17f% 8.2% 1.10 13.4
4.0 | PER : 164 8.4% 1.17 13.9
ODAX | PER: 150 8.6% 1.24 14.4
3.5 PER : 14f%

A rer 1948 8.8% 1.31 14.9
3.0 ®TOPIX - PER : 12f8 9.0% 1.38 15.3
g 9.2% 1.44 15.7
25 9.4% 151 16.1
9.6% 158 16.5
20 9.8% 1,65 16.8
s 10.0% 1.72 17.2
10.2% 1.79 175
10 ! 10.4% 1.86 17.8
0008y 10.6% 1.92 18.2
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No F1TH T—< 24 ML
263 2025/9/8 KERE 8 AEA#it
264 2025/9/10 BA% HERBREHELAARKRBEL
265 2025/9/12 B A& #% BAKEROA1H~9A5H)
266 2025/9/12 KERF 8 A CPI
267 2025/9/12 FEK BAK, XEH  9AFEARHBRUNA TV HEM
268 2025/9/12 R 2 % ECB<ERM h RERTT>EBES
269 2025/9/18 KIEF, K2F, KE#% 9HFOMC &x—4 v b~ADEE
270 2025/9/18 SZINRE 25 &£ 9 A= iR
271 2025/9/19 B ARk CCHLDBEAKERRBICOVWTOER~AETY 4 5 5000 HiFZEHH
272 2025/9/22 B A& #% BAKEHROASHA~9A 12H)
273 2025/9/29 B ARk BAKEHROA 16 BE~9 A 19 H)
274 2025/9/30 AEFA4 T4 25 % 8 - 9 B WTI [Fi 5 ifitg
275 2025/10/1 B ARk BA%9OALEa—C10BRAL
276 2025/10/2 R 3% 3% 25 £ 9 Ra—OEW{fENm
277 2025/10/2 KER, KEFF 9A ISMEEXSRRIEH L KEKRREL
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280 | 2025/10/10 | FEK, BA%, KE#% 10 AFEERFBERU/NA T U #%EIR
281 = 2025/10/10 B ARk BAKEHROHA29B8~10 A3 H)
282 2025/10/16 EY k= 25 £ 10 AR
283 = 2025/10/20 B A%k BA%EHRI0B 6 H~10 810 H)
284 | 2025/10/24 B ARk BAM%ERI0A 14 H~10 A 17 H)
285 = 2025/10/30 KERFF 10 B FOMC &xX—4 v MR RHE
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