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Analog 58,785 53,939 55,658 74,105 88,983 81,225 79,588 85,552 91,988
Micro 67,233 66,440 69,678 80,221 79,073 76,340 78,633 84,839 96,620
Logic 109,303 106,535 118,408 154,837 176,578 178,589 215,768 295,892 390,863
Memory 157,967 106,440 117,482 153,838 129,767 92,288 165,516 211,568 294,821
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5&. 25 F 7-9 AHAIFATEXLE T 1.6%pt(Br < SBG)HE L TL 5 (R 39), 25 F 4-6 AHIERI—1.3%pt T
Hoff-H. SRIF 79 AHERABEOHENM R T D E. EESHTIEIAIERL 1%pt BEDO R BRRE
RRAFEFND, CORN. EMEICKDEAD 0.5%pt BELHERINLT-H. ZHD 0.5%pt FBEA., FO—
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R UEBIFII—T

NILELKEEZICESAFOCSIVAILDOFTEELHETES, ULEAN S, TOPIX M ROE (% 26 £EHI(C
10%IZEL K S,

TOPIX @ ROE A 10% &2 L=FRIZIE, PERIFHERDL O THo1= 12 f5~16 fEH 5 14 f5~18 {&IC
EALTFLES(RFK40), 1RIZ 26 EEDIC 18 EETILRT 5546, BRTHKMEH 6 FAICEET B
L HD. ULDBERISEHND LI, SEOBAKICOVTIE, MBERELITTHL, BRERL
DHEIZHESN2TI -3 VEERAENS-O. BERHEHEBTLILNENKRELL. LML EHAMICITE
BICRZBZKETHBTHILENKEL,

B 39 : TOPIX500 ERAEFE N L SRS F 4R

AR
2023/06  2023/09  2023/12  2024/03  2024/06  2024/09  2024/12  2025/03  2025/06  2025/09 (2025/09-
2024/09)
TOPIX 10.2% 9.0% 9.8% 7.3% 10.9% 9.7% 10.5% 6.9% 9.8% 12.1% 2.4%pt
F2<SBG 10.4% 9.4% 9.2% 7.5% 10.8% 9.1% 10.7% 6.8% 9.6% 10.7% 1.6%pt
ESCES 9.4% 9.1% 8.7% 7.7% 10.1% 7.0% 9.9% 6.4% 7.7% 9.1% 2.1%pt
JEREE 11.1% 8.8% 11.0% 6.8% 11.7% 12.6% 11.2% 7.5% 12.1% 15.3% 2.7%pt
B<SBG 11.5% 9.8% 9.8% 7.2% 11.6% 11.5% 11.6% 7.2% 11.5% 12.4% 1.0%pt
& R 8.1% 8.7% 10.0% 8.6% 9.2% 9.0% 10.5% 9.3% 9.2% 12.3% [ 3.4%pt |
ik AME 11.3%  10.5% 9.6% 9.3% 10.9% 5.5% 12.8% 6.7% 6.2% 0.7%pt
e 11.0% 7.9% 9.6% [ 104% | 111% 9.0% 10.4% 8.9% 9.9% 11.0% 2.0%pt
TS 12.3% 108% [ 140% [ 127% | 134% [ 135% | 151% [ 125% | 13.3% 14.0% 0.5%pt
P2 IR ez 8.7% 9.0% 8.0% 5.1% 11.1% 8.0% 10.7% 8.0% 9.6% 10.3% 2.3%pt
EFE % 7.5% 6.2% 6.0% 7.6% 6.4% 7.1% 5.5% 6.8% 6.2% | [ -0.2%pt |
$%50 9.5% 7.9% 7.9% 6.0% 8.3% 5.0% 8.0% 0.6% | -2.3% 4.4% | | _-0.7%pt |
FHeR 33% | 46% | 66% | 55% 6.3% 6.1% 5.7% 5.8% 59% | 83% 2.3%pt
B ERES 8.4% 8.9% 8.3% 5.9% 2.1% 7.6% 10.9% 7.0% 8.4% 11.3% 3.7%pt
MRS S 43% | 2.0% | 42% -3.4% 6.1% -0.9% 4.9% 25% | 57% | -22% | [ -1.3%pt
- ARES 28% | 69% | 33% 2.0% 5.3% -1.1% 4.5% 17% | 06% | 39% | [ 4.9%pt
R TES | 101% 10.6% 9.1% 11.9% 13.5% 3.9% 6.7% 6.9% 8.2% 11.1% 7.1%pt
fSEES 19.5% 13.5% 7.6% 12.6% 22.8% 29.9% 27.7% 9.0% 10.5% 13.1% -16.7%pt
N HE 67% | 53% | 47% 3.8% 5.5% 3.2% 5.2% 13% | 10% | 31% | [ -0.1%pt
IS NA NA NA NA NA NA NA NA NA NA NA
nE INFEE 58% | 6.1% 6.7% 5.9% 6.6% 5.9% 8.0% 5.9% 6.5% 6.3% 0.4%pt
1548 BIEE 13.7% | 6.4% 22.8% 7.5% 16.4% 23.3% 11.7% [ 11.9% 18.8% 39.9% | [ 16.6%pt |
REE 11.5% 11.8% 13.9% 5.9% 13.5% 11.4% 14.6% 9.0% 13.3% 12.5% 1.1%pt
®E 54% | 57% 4.8% 6.7% 6.4% 5.7% 7.6% 8.2% 7.0% 8.2% 2.5%pt
Z D5 19.8% | 13.8% 12.8% 13.7% 14.9% | 9.6% 11.8% [ 136% | [ 4.0%pt |
PR AE S 7.1% 6.9% 6.8% 4.7% 8.7% 8.2% 9.3% 5.6% 7.9% 10.8% 2.6%pt
EEHS 5.2% 5.5% 6.2% 5.3% 5.7% 48% | 7.7% 5.4% 4.6% 5.2% 0.3%pt
EEE 8.9% 14.4% 11.8% 1.7% 6.2% 12.3% 11.9% 4.0% 7.5% 10.5% [ -1.8%pt |
B EREEE 18.0% 15.1% 16.6% 11.2% 15.1% 14.1% 10.9% 12.2% 16.9% 13.7% | [ -0.4%pt |
FEESE 14.1% 11.9% 11.7% 11.5% 14.6% 10.2% 13.8% 12.0% 15.1% 10.2% 0.0%pt
BRI RITE 19.5% 15.9% | 17.4% 8.5% 20.0% 23.2% 20.1% 8.0% 20.9% 26.5% | 3.3%pt
RIZ% 5.7% 39% | 9.6% 5.5% 9.7% 15.8% 9.2% 5.5% 12.0% 11.8% [ -4.0%pt |
BES - PSR R ARSI % 8.6% 7.9% 8.9% 10.2% 10.3% 12.2% 16.3% 13.6% 15.4% 15.6% [ 3.4%pt |
ZOthERZE 13.6% 133% | 156% | 153% | 152% | 15.8% 15.5% 11.4% 17.6% 18.1% 2.3%pt
T471I07 EER 16.6% 9.4% 99% | 03% | 183% | 158% 10.7% 9.4% 19.8% 19.1% 3.3%pt
BHER 10.6% 11.9% 7.5% 9.0% 11.3% 10.0% -1.5% 7.6% 8.7% 12.1% 2.1%pt
KE-BHE 4.6% 3.7% 40% | 11% | 45% | 27% 4.7% 1.8% | 4.0% 4.0% | 1.3%pt
BR-h 2% 19.2% 13.9% 6.9% | 40% [ 11.7% 8.0% 7.7% 42% | 122% 11.3% [ 3:3%pt |
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B3 41 : TOPIX M ROE & # ¥ 7; PBR/PER K#E K U BEEI9#{H
ZHPBR
8.0% 1.03 12.9
8.29% 110 134 B ERFESHKE /2T -3
8.4% 1.17 13.9 NTHEE : 14.9f F#EPER(TOPIX)
8.6% 1.24 144
8.8% 1.31 14.9
9'0:/° 1.38 153 56,100 | 57,800 | 59,500
9'20/0 144 157 3 54,600 | 56,200 | 57,900
9.4% 151 16.1 18 53,600 | 55,200 | 56,800
9.6% 1.58 16.5 E i i i
9.8% 1.65 16.8 =] 52,500 | 54,100 | 55,700
10.0% 1.72 17.2 E 51,500 | 53,100 | 54,600
10.2% 1.79 17.5 g 51,000 | 52,500 | 54,100
10.4% 1.86 17.8 p 50,500 | 52,000 | 53,600
10'6?’ 1.92 18.2 )I( 49,500 | 51,000 | 52,500
1?30;0 ;gg 1:? — 48,500 | 49,900 | 51,400
— - - 47,400 | 48,900 | 50,300
HiFT : Bloomberg
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(ot) TOPIX & B2 FE#k{d (F)
255FE R 265E R
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QUEEIN—TF

Al T—LIZHIEDEK LN RZ GO, FRATOREUWKERLAHSEEZ TS, BHTHABLALGEICT
vhU—Z@RE LW,

F71-. ROE-DOE AR EWNEFEICHLEB LTWLWAH(TERAS), ROE (F#FIZF-HEER, DOE [FE L
THEIEARATHEIND A, MEOENKREVE, AFEO—HHLIMBEL TGN EERY, BERAD
RREVWEALGE D, BERMICIE, HF. BF. SRET. BARNOREFVEBELIHRR SN D, EEHLR
HITHELZA., HREETHNBLMIVTLWEVWRENZWEA LGN, FELTLS,

EF 44 HEIBEERD I 7oA VEANAR&N) 2=y

WO7U5AVELRK

P A4 £
HIAL AL HA L AL BA L B4t ok 4
TOPIX 1.4% 24.4% 2.8% 11.2% 1.4% -13.2% 9.2% -4.0%
b ERE 2.7% 33.9% 0.1% 7.5% 2.7% -26.4% 14.2% -12.2%
kA 0.5% 20.9% 5.3% -14.2% 4.8% -35.1% 13.2% 21.9% |
A -4.1% 33.1% 0.5% 3.1% 4.6% -29.9% 11.8% -18.2%
AR -1.2% 6.0% 1.1% 1.7% 2.4% -4.3% 11.5% 7.2%
oV AhL fE3 1.7% 4.7% -2.3% 2.4% -4.0% -2.3% 12.0% 9.7%
B 4.6% 35.7% 0.5% 4.7% -4.1% -31.0% 4.7% -26.3%
X8 3.4% 13.2% 9.9% -12.5% 6.5% -25.7% 69.3% 43.6%
FHER -2.9% 101.9% 11.3% 43.8% 14.2% -58.1% 13.7% -44.4%
1Rt ERE 8.5% 26.1% 2.4% 8.7% -6.1% -17.4% 13.1% -4.3%
ot £33 6.9% 12.2% 1.3% -1.1% -5.6% -13.3% 14.9% 1.6%
- RRES 7.1% 22.4% 5.1% -2.8% -2.0% -25.2% 16.6% -8.6%
LS 8.5% 42.2% 3.2% 10.0% -5.3% -32.2% 11.1% -21.1%
BEX -5.1% -3.1% -4.9% -26.1% 0.2% -22.9% -5.0% 27.9% |
N7 #R 7.8% 23.7% 0.1% -4.7% 7.7% -28.5% 12.5% -16.0%
fE 16.3% 63.1% 1.3% 9.0% -15.0% 54.1% 2.3% 51.8% |
[oES IS 6.0% 21.4% 0.8% 3.3% 5.1% -18.1% 7.0% -11.1%
LR BEIEES -11.4% 26.9% 2.7% 14.7% 14.1% -12.2% 1.9% -10.3%
3EES 4.6% 19.1% -0.2% 10.4% -4.8% -8.7% 3.4% -5.3%
BEE 11.8% 48.2% 3.0% 19.8% -8.8% -28.4% 11.7% -16.7%
Z & 1.7% 36.9% 2.9% 24.2% 1.2% -12.8% 18.1% 5.4%
#-t" 2% 2.6% 7.1% 39.0% 49.3% 36.4% 56.3% 6.3% 62.6%
EEUS -1.7% 13.8% -0.4% 7.6% 1.3% -6.3% 26.4% 20.2%
EiEE 3.3% 7.0% 1.4% 21.9% -1.9% 14.8% -1.9% 12.9%
AE-EHEE 4.6% 37.4% -0.9% 9.1% -5.5% -28.4% -1.8% -30.2%
THES 11.9% 40.8% 0.7% 11.4% -11.2% -29.3% 7.1% -22.2%
ETIES RITH 7.4% 33.1% 4.2% 37.0% -3.2% 3.8% 11.5% 15.4%
RIRE 2.3% 5.6% 1.1% 10.3% -1.1% 4.7% 2.0% 6.7%
A% BRI E 4.1% 29.9% 3.7% 108.4% -0.4% 78.5% -20.8% 57.7% |
ZOthERE 8.0% 16.0% 0.3% 10.9% -7.8% -5.1% 7.4% 2.3%
FT47zovT EER 10.5% 3.6% -0.3% 23.9% -10.9% 20.3% 1.2% 215% |
BH& 4.3% 11.6% 2.4% 6.6% -1.9% -5.0% 6.2% 1.2%
IKE- B E 10.3% 25.4% 4.1% 0.1% -6.2% -25.3% 4.4% -20.8%
e 11.7% 35.7% -6.8% -5.7% -18.5% -41.4% 7.2% -34.1%
W/NY1I—3>
PER PBR RO DO <] [ x [3] 2] A RO DO
TOPIX 16.5 1.55 9.4% 3.7% 2.4% 6.1% 39.2% 5.7%pt
= ERHHR 24.1 2.55 10.6% 3.6% 1.4% 4.2% 34.1% 7.0%pt__|
[opedal 13.4 0.87 6.5% 3.1% 3.6% 7.5% 48.2% 3.4%pt__ |
A 21.1 2.07 9.8% 3.8% 1.9% 4.7% 39.1% 6.0%pt
RBERES 25.6 3.16 12.3% 5.0% 1.6% 3.9% 40.5% 7.3%pt
DX R [[x3 15.6 1.34 8.6% 3.6% 2.7% 6.4% 41.3% 5.1%pt
HIFEE 14.8 1.58 10.7% 4.4% 2.8% 6.8% 41.3% 6.3%pt
prsi] 10.6 0.60 5.7% 2.4% 3.9% 9.5% 41.5% 3.3%pt
EHeR 17.9 1.85 10.3% 3.9% 2.1% 5.6% 37.6% 6.4%pt
bR EERG 14.2 1.09 7.7% 2.9% 2.7% 7.0% 37.8% 4.8%pt
oz 0 17.6 1.01 5.7% 2.4% 2.4% 5.7% 42.4% 3.3%pt
Al RRES 12.1 0.85 7.0% 2.8% 3.3% 8.3% 39.8% 4.2%pt
T ARG 12.1 1.15 9.5% 4.3% 3.8% 8.3% 45.6% 5.2%pt
BEE 10.1 0.64 6.3% 3.1% 4.9% 9.9% 49.1% 3.2%pt
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