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FICAWEEBEZEFHULITTVBRIEBAD—DTHALIFHENZAD, ENTIE. 2D ROE DefE(F. ENKBLDHE
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2007/12/28 5.1% 1.5% 4.5% 0.32 35 6.0% 0.6% .
2008/12/30 2.7% 1.2% 2.5% 0.47 23 5.5% .
5.2%
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2009/12/30 5.4% 0.5% 2.6% 0.21 9.9 5.0%
2010/12/30 7.2% 1.0% 3.5% 0.27 76
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2011/12/30 6.8% 0.7% 3.3% 0.21 9.8 % % © N 4 N
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o 01% 0.0% 0.8%
2017/12/29 8.9% 1.4% 5.9% 0.23 6.5 9.8% 0.1% mmm — Too
0, . 0
2018/12/28 8.9% 1.5% 5.9% 0.26 58 9.6% 0.5% I
2019/12/30 8.0% 1.3% 5.6% 0.23 6.2 9.4%
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X AR 0.26% 0.22% -0.003 -0.044 AR -0.12% -0.09% -0.002 0.010
ik 0.06% 0.07% 0.002 -0.025 ik -0.08% 0.00% -0.002 -0.010
TS -0.03% 0.01% 0.002 -0.019 TR -0.01% -0.01% 0.001 -0.004
SO UhL (a2 0.07% 0.07% 0.009 -0.047 | SO UBNL (223 -0.01% 0.00% 0.003 -0.016
FIERES -0.20% 0.02% -0.037 0.005 FEIERES 0.04% 0.02% -0.006 0.014
%58 0.06% 0.04% 0.025 0.080 | %58 0.00% 0.00% -0.005 0.023
FHER 0.01% 0.01% 0.004 -0.024 FHER 0.02% 0.01% -0.002 0.007
7R L ERE 0.01% 0.01% 0.003 -0.032 N IREERS 0.00% 0.00% 0.000 -0.002
oz 3 0.00% 0.00% 0.000 -0.006 MRS 0.00% 0.00% 0.002 -0.016
RilH-AREG -0.02% 0.00% -0.033 -0.314 | Rl ARG 0.00% 0.00% -0.003 0.016
1T LBE 0.01% 0.02% 0.000 -0.006 1AM 0.00% 0.00% -0.002 0.005
mEE 0.02% 0.01% 0.017 0.013 | ftES -0.02% -0.02% 0.001 -0.002
NWT AR 0.00% 0.00% 0.000 -0.001 22N 0.00% 0.00% 0.000 0.002
% -0.02% -0.03% -0.001 0.003 fES 0.00% 0.01% 0.000 -0.001
& U ES -0.02% -0.01% -0.009 0.024 | W& INFEE 0.01% 0.00% -0.003 0.010
THER-EER -0.01% -0.02% 0.000 0.006 THER-EIER 0.14% 0.09% -0.008 0.061
E3tES 0.02% 0.05% 0.001 -0.028 3t ES 0.00% 0.00% 0.000 -0.001
a5 S 0.03% 0.02% 0.010 -0.071 =5 S 0.02% 0.01% 0.002 -0.004
ZOHE 0.02% 0.02% 0.007 -0.036 ZTOfthES 0.03% 0.01% -0.003 0.008
¥t A% 0.01% 0.03% -0.004 0.004 #-t' A% 0.07% 0.01% 0.000 0.087
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SRE RITE -0.04% 0.40% 0.000 -0.564 SRE RITE 0.14% 0.32% 0.000 0.206
fRIRE 0.03% 0.05% 0.007 0.729 RIRE 0.05% 0.03% -0.001 0.033
HE% - BRSNS % 0.07% 0.15% 0.000 -0.531 HE% - BRSNS 0.06% 0.11% 0.000 0.073
ZDtheRE 0.02% -0.01% 0.000 0.051 EE I ES 0.00% -0.01% 0.000 0.009
T42zvvT EER -0.07% -0.04% 0.003 -0.020 T4z T7 EER 0.09% 0.09% 0.000 0.006
BH& -0.01% 0.01% 0.006 -0.024 BH& 0.01% 0.00% -0.006 0.026
KE- RAKE 0.00% 0.00% 0.000 -0.006 KE-RAKE 0.00% 0.00% 0.000 0.000
ER-D A% 0.23% 0.11% -0.045 0.192 EBR-D A% 0.01% 0.01% -0.003 0.043
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PBR DOB{%(F. ROE DKENKERBEFE. IR OBMRTHEINBI2D. AL THRNEIIF T BEDIBTECUEEL,
UNU. BEFRZHECS(CE B AR TIZT —FEN D RVZHIFROHEST LM R S BEFRZ R B\ ECTAIE T,
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ER 7 : BEFENUII-33>

NTHE 3 : 1548 PBRLf& ¥ 48 PER(TOPIX)

10.8&

15.0% 229.6 [yl 57,000 | 58,700 | 60,400

MLOROLAZRECRGY 35,600 | 46,200 | 47,900 | 49,500 | 51,200 52,900 54,500 | 56,200 | 57,800

SHOZAP0SlTAl 34,000 | 44,100 | 45,700 | 47,300 | 48,900 50,500 52,000 | 53,600 | 55,200

SHOZP0SAY 33,300 1 43,300 | 44,800 | 46,400 | 47,900 49,500 51,000 | 52,600 | 54,100

SEA PO ETAY 32,700 | 42,500 | 44,000 | 45,500 | 47,000 48,600 50,000 | 51,600 | 53,100
FEE SN 32,400 | 42,000 | 43,500 | 45,000 | 46,500 [ZEREN0) 49,500 | 51,100 | 52,600
SOV rArAY 32,000 | 41,600 | 43,100 | 44,600 | 46,100 47,600 49,100 | 50,500 | 52,000

SNVl 31,400 | 40,800 | 42,200 | 43,700 | 45,200 46,600 48,100 | 49,500 | 51,000

(x—7Tv0+4) wnomiek

SRS 30,700 1 39,900 | 41,400 | 42,800 | 44,200 45,700 47,100 | 48,500 | 49,900

ORI AY 29,100 | 37,800 | 39,200 | 40,500 | 41,900 43,300 44,600 | 45,900 | 47,300

HiFr : Bloomberg
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HEREF L Pz RiXDaI NS SEBERESHROEENINT ., RN RELDH. L5280 ROE )
EWREFAHE N, DT, TOPIX OFZZH PER L&, #E3KD 14.5 f5~15.5 (FIEEF TR T I3,

Fle. BITORBROTFA MR ddE (KX 8-13) | SREZRE 4.6 SERNELL LR, 22550
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T IR USEOBINSEZREIMZ HP J/)L7—-ZRAVWTH Y RDI 2L, BITDEASSL(Cycle) DRTIAELL
(& IR LR (CERU. I TR(CERU . BIfF RIS T JBHAR MR ={E A 58D - 255D IR =4k(h
KIERAEELVOURICBELURZV. COSFIANEIRT 2155, BIZFI(HE 39,000 F~43,500 MEZEEN

TEBRZRERSS,
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1018H M % M
. - 55.0

40 - B 47,500 525 147,500

B - 42,500 50.0 |
20 | B 475 | 142,500
, B 37,500 450 137,500

0 - 32,500 425 | 1
B - | ’ 40.0 | 132,500

-20 *MWJ/ - 27,500 1
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-40 A - 22,500 35.0 ¢ 1
T T T T T 325 4 + + + + 22,500

2021 2022 2023 2024 2025 2021 2022 2023 2024 2025
— BN R — A — BETIRM(EE) — 2RYHEQOEBEHTY)
— BA —HER+RIT — BREEHRME(EE) YR
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BRRFEH%R@EEESREG | FFMmERE ERESLERESER
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142,500 8 ] 4000
+ 7 s 41
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+ t t t 22,500 2 4 + + t t
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— B E(FEYAH) — EHER (G
HPr : Quick, DZRAR—ILT1TR HFR : Quick, DZRA—INT12ITR
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