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H&1: XEARBER
24/10  24/11  24/12  25/01  25/02  25/03 25/04  25/05 25/06  25/07 25/08  25/09
TOPIX 19% -05% 39% 01% -3.8% -09% 03% 50% 1.8% 32% 45% 2.0%
NE BRI 12%  22% | 54% | 15% -33% | 3.7% | 07% 60% | 47% | 21% [ 01% | 58% |
[yl 35% | 6.1% | 185% | -3.9% | 7.1% | -2.3% [ 34% | 3.1% | 67% | 59% [ 53% -01%
A 26% -20% | 3.8% 13% | -7.9% | 24%  04% | 11.1% | 6.8% | 4.2% 1.0% | 3.0%
BERR 4.0% | -5.4% | 2.6% 1.4% | -12.4% | -1.7%  -2.0% | 0.1% 0.0% 4.8% 2.0% 2.5%
oA (4:=2 22% | -5.0% | 01% | -35% | -37% -21% -18% 56% 12% 20% 3.8% 2.0%
S| BRE 3 1.4% | 37% | 49% | -47% | -3.7% | 2.5% 3.3% 6.4% | 06% | 44% | 86% 3.6%
3] -3.9% | -2.2%  3.6% 1.9% | 37% | -31% | -45% | -1.6% | -34% | 59%  7.4% | -2.3%
EHER 4.7% 3.8% | 4.2% 0.8% | -7.3% | -55% | -5.3% | 19.3% | 51% | 19.1% | 18.5% | 9.2%
N IR RES -0.5% -04% 14% -25% -43% 0.0% -1.8% 2.8% 22% | 7.7% | 21%  3.1%
AL 13% | 75% | 38% | 32% | 59% | 24% [ 68% | 56% 02%  54% | -06% | -1.1%
Bl ARER 01% -01% 3.0% _-33% -0.1% -0.8% | -124% | 04% | 2.6% [ 109% | 7.9% [ 52% |
WA 02%  -1.3% 2.0% | 3.8% 18% | 33% | -1.5%  4.8% | -3.6% | 4.8% | 10.7% | 2.0%
EE 0.6% | -44% | 9.4% | 6.9% | 6.7% | -65% | 62% | 104% [ 3.9% | 40% [ -06% | -55% |
72 i3 31% | -3.3% | 4.2% 14%  -32% -0.3% | 4.0% | -2.0% | 38% | 40% 7.0%  0.4%
FIES 4.4% | 24% | 06% [ -46% | 23% | 72% [-116%] 7.0% [ 34% | 59% | 16.4% | 6.4% |
k= INTEE 0.7% | 41% | 26% -02% | -7.0% | 1.1% | 56% | 2.9% 33% | -1.1% | 1.9% | -0.3%
1R BISE 1.7% 12%  2.0% 13% -21% -2.2% | 48% | 48% | 68% | 0.6% | 7.6%  1.9%
[E3eES 06% -09% | 20% | 11% [ 15% | -05% 2.3% | 04% | 31%  26% _ 7.2%  1.1%
fEEE 3 17% | 21%  2.8%  -0.8% -12% -01% | 6.0% | 1.5% 24%  4.6% | 87% | 0.9%
Z DR 28% | 33% | 55% | 75% | 6.6% | -6.4% | 86% | 09% | 12.7% | -5.6% | 47% | -2.7%
#-t° 2% 3.9% 22%  35% 09% | -106% | -6.3% [ 2.0% 57% 01%  3.0% 1.6% | -2.3%
SEHS 11% -18%  1.8% 18% -23% -1.7% -1.7% 45%  1.4% 17% | 80%  0.3%
TEE 21% | -1.7% | -05% | 21% | -09% -22% -0.1% | 83% | -04% | 0.8% | 51% | -4.3%
B EmBEEE 1.3% 44% | 20% @ -14% -21% < 1.3% 2.0% | 18.9% | 2.2%  57% 1.6% | 0.1%
TEEX -0.1% -3.1%  3.0% 3.7% | -3.6% | 3.8% 2.5% 1.8% 0.3% 1.3% | 10.4% | 4.0%
oot RITH 71% | 120% | 17% | 63% | -2.9% | 2.9% | -9.0% [ 100% [ -11% [ 7.7% | 7.4% [ 3.7%
el E S 46% | 39% | 3.1% | -41% | 1.4% | 48% | -16% 55% | -20% | 3.7%  48% | -2.8%
EE N Err sy EES 47% | 92% | 33% | 7.9% | -5.0% | -6.1% | 85% | 102% [ 7.1% | 6.4% [ 103% | -0.4%
ZTOHEEE -1.1% | 1.1% 13% -34% -44% -03% -23% 51% 1.0% 3.9% 8.0% 2.5%
F47z2YT EXER 59% | -6.2% | -1.7% | -18% | 52% | 01% 22% | 01% | -21% | 2.4% | -05% | -1.3%
BR &G 12% -20% | 00% | -34% | -2.4% | 28% | 3.8% | 09% -06% | 06% | 2.8% 1.7%
IKE - BHRE -0.6% -1.3% | -03% | -0.7% -0.3% | 25% | -1.8% | -1.0% | 1.3% 0.9% 7.1% 3.5%
ER-H A% 50% | -7.9% | -2.2% | -47% | 2.0% 11%  1.8% | -25% | 2.8% | 65% | 13.1% | -2.0%
WEH{E
= 2.8% -39% 7.6% 01% -7.7% -1.3% 01% 51% 12% 42% 21%  2.8%
ORI 02% -1.1%  3.4% -13% -13% -03% -41% 53% 06% 67% 7.4% 2.1%
nE 0.7% 1.0%  2.1% 16%  -22% -1.3% 3.2% 50% 3.2% 14% 57% -0.1%
L 3.8%  6.6%  2.3% 17%  -27% 03% 53% 7.7% 13%  54% 7.6%  0.8%
T4z T 2.9%  -44% -1.0% -27% -15% 16%  15% -0.6% 0.4%  2.6% 56%  0.5%
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14 7 # J— FEPSHE R ZE(FY)% -0.3% 2.8% 20.7% 20.4%
ga—X |1FEI74+T7— RELERERFY)% -0.4% 1.8% 19.7% 20.3%
SELERNREZE(EELI2NA-55F) 0.0% 3.2% 22.7% 20.2%
H4 X RF{li#a%8 [ 05% | 2.4% 17.0% 16.8%
$954 % EPSY 75 1 X(Eih) 0.2% 3.9% 23.1% 21.1%
7 ELEY TS A X(EE) 0.2% 3.3% 25.2% | 22.1%
14HRSI 0.9% 3.2% 22.3% 23.3%
FHIZHIL |kl vs 52:BRE 0.4% 3.0% 23.6% 23.4%
¥l vs 528 S {E 1.0% 3.2% 20.7% 21.1%
EBITDA/EV 0.5% 4.0% 29.2% 27.7%
J)—FvviaTO—/EMiE 0.1% 3.3% 27.3% 25.2%
N a—  |fiEEMA [12% | 4.0%
FAEEPS(FY1)/#k (i 0.5% 3.7% 30.6% 27.4%
FAEEPS(FY2)/#k il 0.5% 3.8%
—e .~ |2ER—% 0.1% 25.7% 24.1%
RITAVTA lg0p~—# -0.3% 3.9% 26.3% | 25.6%
EAVAL |[EAVEL 0.7% 2.4% 21.0% 19.9%
Ly S HIEFS/EBITDA(EE120 A) 0.4% 3.0% 20.2% 22.1%
HETAEEE 0.4% 2.9% 20.6% 21.8%
= =%z 5 0, 0,
EEAA i@gi%@&i@ﬁlmﬁ) 23.5% 22.2%
HokZnE [1F8CKXIE
ROE(E:E121 1)
IR 21 ROIC(Eif121A)
il F) 25 28 (%)
WA ESBIEEFYL) 0.1% 3.0% 21.1% 20.7%
e WAFELESIBIEEFY2) -0.1% 2.2% 19.2% 16.5%
1A BEEREELE 0.4% 3.1% 19.8% 19.7%
. [FELER 0.2% 2.7%
B L FIE Y (F18) 0.8% 3.2% 26.9% 22.5%
o EPSFHESER(FY1) -0.3% 3.5% NA NA
7R EPSTH 5 E(FY2) -0.3% 3.8% NA NA
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ih % P i 2% PSZ% 45 H 8 4+ B4d

b = :
AL B BAL B FAL B o -
TOPIX 1.4% 15.5% 0.9% 6.2% -0.5% -9.2% 8.9% -0.3%
NE ESME 6.5% 13.6% 1.0% 6.3% -5.5% -7.3% 12.6% 5.3%
ik AR -1.1% 7.9% 1.5% -24.5% 2.6% -32.4% 14.7% -17.7%
Het 2.7% 21.8% 1.1% 2.9% -1.6% -18.9% 11.0% -8.0%
vk A 1.2% -7.1% 1.3% -1.9% 0.1% 5.2% 14.1% 19.3%
o Yh (4= 0.8% -6.3% 0.8% 6.8% 0.0% 13.1% 9.4% 22.4%
HFTE 2.7% 15.6% 0.3% 5.4% -2.3% -10.2% 7.3% -2.9%
50 -3.9% -0.9% 9.2% -35.9% 13.1% -35.0% 45.9% 10.8%
FHER 9.9% 77.5% 1.5% 12.2% -8.3% -65.3% 18.8% -46.4% |
IR ERESG 1.9% 7.2% 1.2% 5.6% -0.7% -1.6% 16.8% 15.2% |
AR -1.8% 10.2% 0.5% -7.7% 2.3% -17.9% 19.5% 1.7%
Rl ARESR 2.8% 9.1% 3.8% -10.8% 1.0% -19.9% 22.4% 2.5%
1 hES 1.8% 26.5% 4.4% 3.8% 2.6% -22.7% 14.5% -8.2%
BEE -5.4% -6.3% 0.7% -24.5% 6.1% -18.2% -6.6% 24.8% |
NI R 0.1% 12.2% 2.3% -14.8% 2.2% -27.0% 18.6% -8.4%
b 4.4% 33.6% 4.9% 6.1% 0.5% -27.6% -1.2% 28.7% |
NFE INTEE -1.6% 10.1% 1.0% 0.7% 2.6% -9.4% 8.9% -0.5%
1ER - EIEE 2.4% 29.8% -6.8% 5.2% -9.2% -24.5% 6.6% -18.0%
[EREES -0.9% 16.5% 0.3% 12.4% 1.3% -4.1% 2.2% -1.9%
BEE -0.7% 25.0% 0.7% 22.2% 1.4% -2.7% 10.7% 8.0%
Z OB -1.2% 42.3% 1.2% 14.0% 2.5% -28.2% 17.7% -10.5%
#-t A% -4.2% 0.0% 1.3% 10.1% 5.5% 10.1% 15.3% 25.4%
ERHS -0.2% 10.8% 2.1% 5.2% 2.3% -5.7% 23.4% 17.7%
ZEE -5.4% 3.5% -5.5% 20.1% -0.2% 16.6% 1.5% 18.1%
B EMBEEE -2.0% 37.4% -0.5% 10.3% 1.5% -27.0% 0.0% -27.1%
THESX 1.9% 21.6% 7.3% 23.7% 5.4% 2.1% 1.0% 3.1%
SEE RITHE 2.6% 48.6% 2.4% 29.4% -0.2% -19.2% 10.3% -8.9%
Rigx -4.7% 18.0% -2.2% 8.2% 2.5% -9.8% 1.2% -8.6%
BES% - S MERE 0.0% 37.2% 2.8% 103.9% 2.9% 66.8% -21.0% 45.8% |
ZhEmE 0.9% 7.2% 0.8% 6.3% -0.2% -0.9% 7.6% 6.7%
T472z0vT EER -1.3% -8.2% 2.5% 29.3% 3.8% 37.5% 2.9% 40.4%
BH& 0.0% 4.2% 1.5% 4.2% 1.5% 0.0% 8.4% 8.4%
IKEE-BHE 1.6% 8.6% 0.5% -6.4% -1.0% -14.9% 8.0% -6.9%
BR - AE -3.2% 11.4% 2.1% 9.1% 1.1% -2.3% -6.7% 9.0% |
| INVEES D
PER PBR ROE DOE [GERED) #[E Y B 2 A ROE — DOE
TOPIX 15.8 1.46 9.3% 3.6% 2.5% 6.3% 39.2% 5.6%pt
nNE B 21.1 2.24 10.6% 3.4% 1.5% 4.7% 31.9% 7.2%pt |
ik AR 13.3 0.84 6.3% 3.0% 3.5% 7.5% 46.8% 3.4%pt |
Heb 19.6 1.96 10.0% 3.9% 2.0% 5.1% 38.9% 6.1%pt
TR 24.2 2.86 11.8% 4.9% 1.7% 4.1% 41.8% 6.9%pt
O UhNL (4= 15.0 1.33 8.8% 3.5% 2.7% 6.7% 40.0% 5.3%pt
izl bRE S 13.6 1.44 10.6% 4.3% 3.0% 7.4% 40.3% 6.3%pt
£ 9.9 0.57 5.7% 2.4% 4.2% 10.1% 41.9% 3.3%pt
FHER 18.2 1.48 8.1% 3.5% 2.4% 5.5% 43.0% 4.6%pt
P IR TR 13.1 0.94 7.2% 2.8% 3.0% 7.6% 39.2% 4.4%pt
MRS 17.9 0.86 4.8% 2.3% 2.7% 5.6% 47.4% 25%pt |
Ail-AxEA 11.7 0.78 6.7% 2.8% 3.6% 8.6% 41.8% 3.9%pt |
1 AR 11.8 1.06 9.0% 4.1% 3.9% 8.5% 46.0% 4.9%pt
BEE 9.3 0.65 7.0% 3.2% 5.0% 10.8% 46.6% 3.7%pt |
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