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> 2025 RO BEFHHAHIE. 43,000 A& FET S, BRFHHRMIZ. BT TOCLEBLEKETHS
LTULS7=8 2025 EXRETHHEDLERMIZLVLOD, FBBREHESATOCRBELTHS
> FEHNICE. FHH— R CFEREICRRE TEICEER

SHR—EEOI—7y FREL

10-12 8 #f
FF&#I 4.50% 4.25% 4.00% 4.00% 3.75%
BrELYY 3.75% - 4.50% 3.50% - 4.25% 3.50% - 4.25% 3.25% - 4.00%
K10E2F 4.23% 4.30% 4.20% 4.10% 4.00%
BELVY 3.60% - 4.60% 3.50% - 4.50% 3.40% - 4.40% 3.30% - 4.30%
SP500 6,460.3 pt 6,400pt 6,800pt 6,800pt 7,000pt
BELVY 6.200pt - 6,600pt 6.400pt - 7,000pt 6.400pt - 7,000pt 6.700pt - 7,300pt
BiR BB HEMSFIEF 0.50% 0.50% 0.75% 1.00% 1.00%
BELVD 0.50% - 0.75% 0.50% - 1.00% 0.75% - 1.25% 0.75% - 1.25%
H105&H] 1.60% 1.60% 1.60% 1.70% 1.70%
BELUS 1.40% - 1.80% 1.40% - 1.80% 1.50% - 1.90% 1.50% - 1.90%
KM 146.85 M 147M 147M 147M 147MH
BELVY 138 A4 - 153 A4 138 4 - 153 4 138 4 - 153 4 138 /4 - 153 4
BAZE S 42,7185 M 42,000/ 43,000M 44,000 42,000M
rELYS 38,500 A - 44,000 A | 39,000 /4 - 45,000 /4 | 39,000 A - 45,000 A7 | 38,500 A - 44,000 A
HiFf : Bloomberg
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TOPIX500 £ AP %(EIR 20 MF DD T —2 B BEHICHI > TLHSREZKE)ICDOUVT, 4-6 DR
BERNBOMELEHEETIERE1). £ TIEIAII%, HEETITA245%, FEREETIE+3.6%EH D
—. KEDBEBRBERBICE >THEREDRL L LI THEHERDOSIETIFERELC Sh-EBEER
ZRLOETHHRBELEOKBRENBMELY . EURTHREEE L oz, FRBEESBELMHRELIZLD
D, HFEECGEEL EESEERMTORBABEIL -2 EMD. 2RENEBOHTZICEIELHM O,

(¥EAICHDE, RELEMETRHEREL, AFECI VAL, T4 7z VvV ITTRBEMNBILSF-. A
FTE ANV FFEOTLEF YR GAZERNKIBERE &G oFH. Al FEERGIREDLGH,
IT IREXZHDEMA SFER - BIEFRA, EMPHELFOMBEREAEATZZ EPERS VT SEMENA LK
BRIEQORINERGERREABRGHB LG oz, EMETE., REREPMPOBRKMEAKREC LR
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K% 1 : TOPIX500 I AREXDEEMBORIFEL

2025/060D%E
2023/06 2023/09 2023/12 2024/03 2024/06 2024/09 2024/12  2025/03  2025/06 BHESES
3

TOPIX500 34.4% -8.6% 33.3% 15.7% 12.8% 13.3% 11.4% -3.5% -9.9% -9.9%pt
B<SBG 9.2% 18.6% 19.9% 15.7% 10.5% 1.5% 19.9% -7.8% -12.3% -12.2%pt
EXCES 1.6% 9.5% 28.2% 25.0% 14.0% -17.9% 15.3% -15.9%  -24.5% -11.8%pt
LGS 90.9% -23.1% 38.2% 6.2% 11.8% 49.0% 7.8% 11.3% 3.6% 1.9%pt
B<SBG 17.1% 29.8% 12.4% 6.5% 7.4% 21.8% 24.7% 1.6% -0.7% -0.4%pt
nNE ERR -6.0% -17.5% 8.7% -3.4% 15.8% 9.7% 9.1% 6.8% -1.3% -0.1%pt
Bk AR 67.3% 70.1% 39.1% 91.2% | 57% [ -468% | 36.9% [ -39.4% | -38.3% | [ -6.3%pt |
e 25.8% -18.8% 36.8% 16.2% 8.6% 21.5% 14.2% -13.1%  -13.1% [-0.6%pt
bt 2 -24.5% -30.3% -4.2% -2.0% 21.0% 33.1% 11.5% 8.2% 2.7% 0.0%pt
SOUANL b= -30.5% -17.4% 16.4% 277% | 355% | -49% [ 37.3% 60.5% | -16.2% -0.8%pt
IRk 3 -21.6% -131% [ -3.3% 7.7% 6.4% 6.4% 8.0% -4.7% -12.2% -1.1%pt
3] -22.4% 6.6% 8.9% 51.3% -14.1% 376% |  -24% | -90.1% | k¥R -2.1%pt
ERER -61.8% 24.4% | 69.3% 41.2% 119.5% 46.0% | -2.6% | 14.9% 7.7% -0.1%pt
AT RES -30.6% 2.1% 2ix 9.0% -74.0% -11.5% 33.2% 18.5% | 306.6% | | _0.5%pt |
MRS -51.2% -52.9% 33.5% FrFHEA 53.4% b 17.6% FFEHK  -11.2% 0.0%pt
Al ARES -77.7% 71.8% 285 [ _578.5% 99.7% -98.9% 6.9% b3 -88.8% |_-1.3%pt |
EWA-TE) 30.4% 29.5% 19.3% 24.3% 42.6% -62.8% -23.0% -40.8% | -40.2% -0.5%pt
mEE -75.4% -83.3% -781% | -30.3% 35.1% 148.6% 275.8% -24.5% -56.8% | -0.9%pt |
N - 2.9% -2.8% 95.9% | -19.6% -13.1% -32.4% 15.0% -59.9% | -81.6% -0.1%pt
b NA NA NA NA NA NA NA NA NA NA
NE INEE 15.5% 46.2% 224% | 528% | 24.8% 4.9% 26.3% 8.9% 3.0% 0.0%pt
&R BIEE 2ix -85.4% 141.6% | 16.3% 252% | 262.8% | -44.7% 58.7% 195% | | _1.7%pt |
fEE % 70.7% 100.8% 35.4% 24.1% 25.8% 2.4% 12.2% 74.5% 4.7% 0.1%pt
jeE'ES -4.8% -9.9% 71% | -208% | 31.0% 58% | 72.1% 34.7% 13.3% | [_0.2%pt_|
EJNY S 21.7% -8.4% 6.3% 11.8% -27.6% -28.2% 30.8% -31.7% -4.1% -0.1%pt
#-t' A% | 10.7% 24.7% -2.8% 24.5% 24.6% 22.7% | 42.4% 14.9% -6.4% -0.2%pt
EENG -28.7% -15.5% 1.6% 16.9% 13.1% -7.6% 24.8% 5.3% -0.1%pt
EEE 2in 172.9% 27.7% [ -66.4% | -228% | -7.5% 12.7% 159.0% 32.3% 0.1%pt
BE-ERHEEEE -14.8% 48% | -46% | -165% | -40% | 1.6% [ -36.6% 32.6% 7.1% 0.0%pt
TEESE -3.2% 21.2% 2.9% -2.6% 19.8% -12.0% 29.2% 12.7% 10.3% [0:2%pt
EIES RITHE 39.0% 18.3% | 38.9% 27.8% 22.4% 59.6% 36.3% | -11.5% 0.9% 0.1%pt
-+ 25.1% 285 34.4% 47.0% 72.2% 309.1% 6.5% -11.2% 19.6% 0.9%pt
e ST/ ETE 3 131.0% 68.1% | 47.3% 89.4% 53.8% 88.5% 102.2% 30.1% 53.1% 0.5%pt
ZTOthe@E 2.6% 15.1% 9.1% 41.7% 19.3% 21.9% 5.8% -25.4% 25.0% 0.4%pt
T4V T EER 103% [ -22.0% | -33.4% -15.3% 17.8% | 96.0% -11.4% 49.4% 7.1% 0.2%pt
BH & -1.3% 17.3% 28.8% 27.8% 15.3% -11.2% FEx -10.2% 21.0% | -0.7%pt
IKE-BHE 7.0% 3.9% -3.9% 132% [ 27% [ -343% | 30.8% 70.4% -8.8% 0.0%pt
ES A 28 25 28 | 53.1% | -42.6% | -42.0% | 14.5% 13.7% 0.9% 0.0%pt
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BT, TLEREFRECOVTERT S, 2025 £ 4-6 A#lE. TOPIX500 IRATELATIL 9.8%.
BREETIET7.7%. FREZETIE 11.9%EHEo1=-(BK 2~3), FAIFERHALDEEHADE. 2ERBGL VT A
VUG I—)TIEA13%pt. HEETIZA24%pt. FREEXPFRLS YT MUY T IL—T)TILA0.1%pt &7
BEROFEEE, @EARROHKML EREROXBEZ T THEBEDETFTRIELIZEAL
NEEBEPDICKECELLLEIENBZELTVE S, FREXDOMNERT, 2ARTEHBIEN #ITLED
DD, VI NI TL—TOKRIBERICKDEZANREL, AHOEEER LIFEFEEVTH - 1=,

XIERTIE, RELCEBMETHELE—A. AFPLIVDL. T4 7z ITTIEELMNBIL 2. B
RICDOWTIF, ATEZSR =LY,

271,

E% 2 : TOPIX500 A ENDFT LEREREE

HEE
2023/03  2023/06  2023/09  2023/12  2024/03  2024/06 2024/12  2025/03  2025/06 (2025/06-
2024/06)
6.8% 10.2% 9.0% 9.8% 7.4% 10.8% 9.8% 10.4% 6.9% 9.8% -1.0%pt
F<SBG 7.0% 10.4% 9.4% 9.2% 7.6% 10.8% 9.2% 10.6% 6.8% 9.5% -1.3%pt
ERES 6.7% 9.5% 9.2% 8.8% 7.9% 10.1% 7.3% 9.8% 6.4% 7.7% -2.4%pt
SEBLE 7.0% 11.0% 8.7% 10.9% 6.8% 11.6% 12.5% 11.1% 7.4% 11.9% 0.4%pt
2<SBG 7.3% 11.4% 9.7% 9.8% 7.2% 11.5% 11.4% 11.5% 7.1% 11.4% -0.1%pt
& EX: 1 9.3% 8.4% 9.0% 10.3% 8.9% 9.6% 9.6% 105% [ 9.6% | 9.5% -0.1%pt
kAN 5.5% 11.3%  10.5% 9.6% 9.3% 10.9% 128% |_53% | 6% | [Al%pt |
Mt 11.0% 7.8% 9.5% 10.3% 11.0% 8.8% 10.5% 8.7% 9.7% -1.3%pt
FAEE 14.3% 12.5% 109% [ 14.1% 13.0% 134% | 136% | 14.9% | 130% | 132% |  -0.2%pt
P2 IR ez 7.2% 8.6% 8.9% 8.0% 5.1% 10.9% 8.0% 10.5% 7.9% 9.4% -1.5%pt
FEIbRES 5.6% 75% | 62% | 67% 6.0% 7.6% 6.4% 7.1% 5.5% 6.8% -0.7%pt
$%50 [ 41% | 95% 7.9% 7.9% 6.0% 8.3% 5.0% 8.0% 06% | -23% | [-10.6%pt |
EHeR [ 42% | 33% [ 46% | 66% | 55% 6.3% 6.1% 5.7% 58% | 59% | _ -0.4%pt
1R ERES 5.7% 8.4% 8.9% 8.3% 5.9% 2.1% 7.6% 10.9% 7.0% 8.4% [ 6.4%pt |
HEAES S 0.0% 43% | 2.0% | 42% -3.4% 6.1% -0.9% 4.9% 25% | 57% |  -0.3%pt
- ERES 0.2% 2.8% | 69% | 33% 2.0% 5.3% 0.1% 3.7% 1.7% | 06% | [ -4.6%pt
TAME 10.0% 10.1% 10.6% 9.1% 11.9% 13.5% 3.9% 6.7% 6.9% 8.2% -5.3%pt
e 19.9% 19.5% 135% | 7.6% 12.6% 22.8% 29.7% 27.8% 9.0% 10.5% -12.4%pt
NV HE 4.8% 67% | 53% | 47% 3.8% 5.5% 3.2% 5.2% 1.3% | 1.0% | | -45%pt
¥ NA NA NA NA NA NA NA NA NA NA NA
B INFEE 4.1% 6.2% 6.4% 7.2% 5.8% 7.0% 6.2% 8.4% 5.9% 6.8% -0.2%pt
158 BIEE 6.8% 13.0% 6.3% 21.2% 76% | 153% | 218% | 112% [ 114% | 174% | [ 2.2%pt |
pEE 4.9% 11.4% 11.7% 13.7% 5.8% 13.3% 11.3% 14.4% 8.9% 13.2% -0.1%pt
=R 8.6% 53% | 5.6% 4.7% 6.5% 6.3% 5.7% 7.4% 8.0% 7.0% 0.6%pt
2O 12.9% | 198% | 13.8% | 12.8% | 13.7% | 14.9% | 9.6% 9.4% 11.8%
¥t A% 4.4% 7.2% 6.9% 6.8% 4.8% 8.7% 8.2% 9.3% 5.6% 7.9% -0.8%pt
SRS 4.6% 5.2% 5.5% 6.2% 5.3% 57% | 49% | 7.7% 5.4% 4.6% -1.1%pt
ZEE 5.8% 8.9% 14.4% 11.8% 1.7% 6.2% | 123% | 11.9% 4.0% 7.5% 1.4%pt
AE-EHEEE 9.5% 13.0% 10.7% 12.7% 8.4% 12.1% 10.2% 7.2% 10.1% 12.3% 0.2%pt
TEEX [ 12.4% 14.1% 11.9% 11.7% 11.5% | 14.6% 10.2% 13.8% 12.0% 15.1% | 0.4%pt
SRE RITE [ 95% 19.3% 15.8% 17.3% 84% | 19.9% 23.1% 20.0% 7.9% 20.8% | 0.9%pt
G ES 5.2% 5.7% 3.9% 9.6% 5.5% 9.7% 15.8% 9.2% 5.5% 12.0% 2.4%pt
AE3% - B A SRR G % 7.5% 8.6% 7.9% 8.9% 10.2% 10.3% 12.2% 16.3% 13.6% 15.4% 5.1%pt
ZDtheEE [ 119% [ 136% 13.3% 15.6% | 15.3% 152% | 15.8% 15.5% 11.4% 17.6% 2.4%pt
F42z0v7 EER 88% | 17.7% 10.3% 11.3% 6.8% 18.0% | 17.7% 9.2% 9.4% 19.5% 1.5%pt
BHR 7.3% 10.4% 11.9% 7.5% 8.5% 11.0% 10.1% -0.2% 7.3% 8.6% -2.5%pt
KE - BHE [ 10% | 46% 3.7% 40% | 11% [ 45% | 23% 5.1% 1.8% | 40% |  -0.5%pt
BRI AE 6.9% | 19.2% 13.9% 6.9% | 40% | 11.7% 8.0% 7.7% 42% | 12.2% 0.4%pt
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HARF - QUICK HFT : QUICK

REIC, TEOABINRICOVWTERYT S, EFDOHEICLSL(EFK6~8). FILA 147 ARREZFILE
LT, BLEFYTEILNENKEL, TOPIXFRATED FILHSKIE, 7EILIEN 140 A~150 HEEEL T
BY., FHEK 145 HEED-O. 2025 FEINELEZDPDIC2~3ABDAEERE4EZ2T S5RELT
Hd, Fiz. TOPIX£EELTIE, 1 AARLSETT 5 EBERED 0.7%~0.8%FREET 5716, 1.5%~
2.5%% 8. ABERTHENLIENBZAELAKEL,

JDROBREIE, FSUTRKHEENFRBADNAZRHEIZETHD, XKEDFZ—IFILEFIX. #ia
3.0%~35%RENHEICHEL TR EHATWVEA, FSYTKFBONABATEREULIZHTIFT S &
DREBELAXEMELZNE, AEERTHY., 130 HERFETTCOTELER T ILELH S,

) % 6: FIHOEEHE
Gy E%5: BALEOABHIR
100% BRhRETLRE
909 | B~140 20.7%
80% @140~145 149.8 | 149.7 | 149.6 | 149.5 | 149.5 | 149.4 | 149.3
70% 0145~150 =] 149.3 | 149.2 | 149.1 | 149.1 | 149.0 | 148.9 | 148.8
60% 150~ 40.5% zj: 148.8 | 148.7 | 148.7 | 148.6 | 148.5 | 148.4 | 148.4
50% | 148.3 | 148.3 | 148.2 | 148.1 | 148.0 | 148.0 | 147.9
40% 75_ 147.9 | 147.8 | 147.7 | 147.6 | 147.6 | 1475 | 147.4
30% L 147.4 1 147.3 | 147.2 | 147.2 | 147.1 | 147.0 | 146.9
33.5% E
20% 9270 F 146.9 | 146.8 | 146.8 | 146.7 | 146.6 | 146.5 | 146.5
10% = 146.4 | 146.4 | 146.3 | 146.2 | 146.1 | 146.1 | 146.0
0% 5.2% 146.0 | 145.9 | 145.8 | 145.7 | 145.7 | 145.6 | 145.5
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FRIE. +1.0% EEAFPRERMLTOPLEABESN -, GHE. BEXTIIFA01%. FEEXTIIR+1.8%
EHERLYLERNERTLEABENMBRE TH 1=,

5 LEMEOFHBICOLTIE, hRBLAaSND, 4-6 AHEBEICOVT, SHFERMLTOELEE
HRT 5L (K 10). 27% & 25%F LE>TWV D, 1Q EHFE L 4AQ EBFEFLHET L L (BEX 1), 1QHS
T22T%DEBETHNIL4Q DEBRIF107%EELLLIRELTHD. HINTFELLENSIRELTH
Y. SRHEAMEICTABEERTHSIZHhADDET, a2 Y RFEI/MEICEABEERTH S
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