BMUOUEDLBSC,. KX ZE ICQ//Wfﬂ:’f’L% RESONA GROUP

OB EIAZILBFH FaL)

DERBFEFEISYVS O

R yeo—r

(H EREAIBUR

RRERS

2018/12/20

DERN-INTAVIR TimEEE

“OER

& BREF] A0.1%. 10FEFBEFKE0NIZE. EBEANR—
AEEI80IKFIHEIFZEEIRL
& HIROBRAY> A (IS EARFROREL

v BRIRITE12H20HOEMBRRESZSICT. [REEZHIE
TS EN - B EREMN | OMEBZRELRE.

v ERBERELUIT0@ED,

vV BEREFIOITAT—RIAHVZ : 2019F10BCFEINTVS
HEBMRXRS|IF LITOREA2SHERFT - MMOAREEE2EEX.
LO0E. IRIEOENHTIERVWEREESF OKEZHIF.

v RIESMIRE (1-LKp-T-3>h0-)) : BRUEERRE
055, RELFIRECA0.1%0OV(F AL EEA, F1t,
10FEEREDNCO%IRE TR T 345, EMEBEANE
175, BANBGREESOMMNAFHB0IAEHELLDDR
HECESE, £FE, BE - WEEBCEUT LT CH31REE
BILS26EDELIZ, ETF-J-REITOE AN(E. ENENFERIFI6
JKF - #1900BAR -2 TREBBILA. CPS - HEZETNT
N#2.236M - #93. 25 FA OB S = H .

v RHEOBRPETEORFERBLIOVTEFIOABRORS%
FEELT. UZVBRELTEOKREOVI/IRFEE PTNAER

TRCRREIFEQOREZRNLBEILZDOIFBLZOXEOH
-BREBEBEEOBMBZETT,

vV BHEFKRMNREIBRE, FITEORNEHBRNEIOTVBIN,

BREEHSHICOVWTEREENRESNAN O, SERITAIZR
Rt I 2 RIEL.

(HINMRE I ZRBIEEARSCE BYEF]

— BRA|AERYER LA £8)

500

450

400

350

300

250

200

— EBRI-VZEY (% FE)

0.15

0.1

0.05

-0.05

-0.1

165F3A 16578 165118 17438 17878 17F118 18%F3AR 18478 18%11R

(2018-2020FEDHBEREE DA REL (108K ) ]
" s
EHGDP i A= 17
(GBI %) PNTERTIRERT | B —R
S +1.3% ~ +1.5% | +0.9% ~ +1.0%
= < +1.4% > < +0.9% >
+1.3% ~ +1.5% | +1.0% ~ +1.2%
£ 5D B
TARROREL < +15% > < +11% >
2010 +0.8% ~ +0.9% [+1.8%~+2.0% +1.3%~+1.5%
= < +0.8% > <+1.9%> <+1.4%>
+0.7% ~ +0.9% +1.8%~+2.1% | +1.3%~+1.6%
e as
TRBADREL c 08% > <+2.0%> D
o +0.6% ~ +0.9% [+1.9%~+2.1% +1.4%~+1.6%
= < +0.8% > <+2.0%> <+1.5%>
. +0.6% ~ +0.9% | +1.9%~+2.1% @ +1.4%~+1.6%
TARROREL < +0.8% > <+2.1%> <+1.6%>

(HHPT] BAER1T. Bloomberg

© /EEE' %IE

BEIVEDE(E. BB EOEEEF TIERIZEL,
YER R HNBRIEFECEIBRBENSEBLET —IECEDVTERLUTHENEIH, ZORBIC DV TIHIARESN TVBERECHNINDS T, BT HZOIFFEME. EE%I_&LM% E@%E@T(i@bi‘dh i?:

ZICRBEEINABHERIOERBUCEEEINSILEHDFT . Tl HERIFERIEHZENLLTHED. ERBREOTEZEEFI OO TRHDEFRA.

SNBL5BFEVERLET,




