Tl + c.kFKE=TS5XRIC. RESONA GROUP

.. o -~ — S — O FEFIAZLLBFTHITE
Quesono Wi I—robI592a FAV—-IA—IV" o irerodins

%8 (10/12~10/16) OHEBEIE  reore® 238 (10/19~10/23) ORIEL

™ O BADIFPCPIIFHILEL2 Y% & (ChED
L0/l > REBLERE : 20HORYNIUVIR, 21ADTAS - SAUT—FREN

10/16 10/16

10/9tt 10/9tk

FJLA | 158.02| A 0.29|B#EFS(M) |65,324.29| A 3,706.63| BAEE(104F) 2.930| A 0.080

-0 | 177.58|  0.24| DAX(¥E%0) |25,622.61| 535.34|KEME(10%) | 5.073| 4 0.165 4%(27"75@5@]@%%@\%%\ 5A'Jﬁ—?b‘%?¥§%?ﬁ%®%iﬁb(:
2o s el = aaalwmncon 1o oo 5oy sl wncon | toral sse EH. IFRETE RBUNTSOBECENMINE. X (T8N 5H
= : : /002. : : : RO EABHBRATE OISR I B ETREEN 535,
NZFJLH| 89.29| 0.41| AEZTH 23.64| A 0.00| NY:&E(FJL) (4,159.50| A 31.50 BA-2ECPI : 23HAEXEOIALECPISER, 29~30HMHSES
LA DERSH S H = BEBIC. TRIVE— D BES - MASERROENSE . & _FFICHES
OAI"ﬁl\ = H—C2{iiAg - RO BERERUL. EHENLYIMENFE RN
(RA>H] (F. 128 TOEMFLEFERZEC THS - EREF_E B D TEE
> BAKRTE | eI FEOS 0 PALREOREN KB ESNS, RS . SRITHRICHBVEL RSN, SR TRENERIC(ZEUN .,
458 AR LACEE0NE T, 3B SEADESH O AFSE ‘
e s N - e FOMCIEBLRNDZSIE, SBIF_H B DEE0 e 2T
> REHRREEES : KENF) LITEAOS T PABKENDRENS) 1 T8k 155.00- 2RSS EFOMCE TOIEHAM(C[XPRBIL. FSERRC R
%q:‘lt,\(C%‘STlﬁ’_—jj_‘: SEHBEREARECEE VD A, BRITENYSIIE L %’e 161.00M (F2ENEAFIET 3, ’ ’ -
FU. S&P500LF 25V FBULR. = g—;‘;gg?’ > 1—OFREEW, ARSI R ERR RS,
> BASHIMET : BAREI3% A THBULEEOD. ) (T E P ERER, e (LEESDE—BE—fR. 11-01.12 R AZINBAKET(E

HEBOKXIE T E2ERICHAREBNOBEVWMEERLof, IBRIIMRMDO/R Fz HISCEVS ADP I VRN ET I 22 RAD .

SRR L BURE00. 10ESF LB TERUE.
o e TRGEIEI o (REFH] | > BABEES. DERNLERNAOESERETHD.
> RESFILET : HKCPIPPPIO HENES I GBI BN S - 50 et o N L

0. A EZK B NERR/RN ST EEELSNSKREBENDBVWHMEERL 0T,

- > ! , f2r L) A TW\%, ER ERHEVNE DoTH
MR L B S IS ECS 5500, 10ESFHEETE TR, o3| SRR | S PR e s BRI ST
> RIVEETSE : BaTE BRSNS —b 1 58Ma%EET FRUE. 51,000- TP AN ZERIRUTE5T, $RLE B\ OIFHE,
ZORIEHSICLZAROERINEBADEREHE00, K EHEF 54,000% | > XEHEE R, EANEESEERKEFRE,
DIETEZITHBW: RILFS0NNER, BRITE/IME FEER . - — —
(BEE] | > BERESHREREV. )\ (FIROSETELEEAD
*SEOEERE £/ 2.85- EENMEELDOHIN, |\ (TR TEIZRAEH
S ]| 3.10% D, ZOFNERB—BRLES. Ffe. HiMEERE, BFO
1981 (R) & 7-9RHGCDP 218 () K 208HEAL 2| CrEE) TP AN X AT TEERC . RIRERATDINRAT> X
208 (X) B 20FEAL 238 (&) B 9ACPI F]| 4.80- SN RIAHZ# O REEEFIOESZYR— ML,
218 (k) B 9BESMs! 238 (£) & 108PMI 5.40% | > KEMESFIZHEEW EARNRESEEARELDE.
Opa=t I BEIVEDE(E. BB EDIEHEEFFTITEREZE,

LEN(CEEHEINLIBERSERECEIBRENSET —AFCEDVTHERL TEDEIH ZOARABCOVTEIRENTVSETECHMNNDS T, BN DI, X4 2RI 20D TEHDER AL Fz. 1
CICEEHENEABHERIDERBUCEBINDEN'DNFET, Fo. HERFIBHRIEHZENLLTED. EMBmEOTEZHFE I 0D TEHNFRA. BB BEIREQRISRTE SR SEEHHOHIKT
CTRENBIOBFEVVELET .




Tl + c.kFKE=TS5XRIC. RESONA GROUP

i i - . O AEBERLBTHHIEL
® vzoL-o VEFL 9—5v9h 7591 TA)— & 14—491)— 2026/10/19
e YZERHR—ILTAVT R Fﬁ%ﬂé@‘éﬂll
4'I:a—
& LI —ThRIN—T1—5— ODI\)I/F‘H%M OEE /559/’170/191%/\7# —N>R)
SEOFA (RSO T 8 LE By | & HE=
2% G 2R AW .
EEPFE@EP@%L;HER%#%%EP o
#EJ%UJEE%*E!E?%R,\'FUJD*JIIX 0.0%
o R O N LR N O N AN R N A -
' -1.0%
jt%}ﬂib%fa: F;a@a’.l:\)b\ 37.73:& <ﬁ£%}]ﬂ%> AUD usb CNY EUR NzD CHF GBP CAD
B | & TE| &R — — 3 = 1/1—10/16
Ly almli=|s|mn|=|MN|E|N|F|E|N )
||| | B a | 5 : 5 o
e A A A R I A O T oo
IPEPECEEREERCRENE i
H515:3085 1089168 (&) 157.87M VS 108238 (&) o
‘ j—t7—7‘%45 AE_E‘%LJ EUR CHF CAD NZD GBP usD AUD CNY
JZ)BHE - JC5R1E " -
— — ‘ — —— * K- 9 HIHEBYIMIS 4L (CPI)
SRIL(M) REIF, NZRVBIEEW, RIS 15HORARE E 4B CHERINLIBOAXYEEMIMISLR(CPL) (. HMENRIEL +
109.50-111.00 || R TR&. 2L, IEREAMENICELIBEPZENIR | § 3 795 &R TRILE—%RATHE + 2.6%ERD, EBICBloomberg(cd?
NZRIL(F) SAUEFEFTHR RMUCEIRUEE W ASS, Ffeo NZR HIEFA8%E F A, REERES 2L LRI E— IS0 FRICHZ. Al
- /N VR ITNILEERGHERE L LD, = R -
88.70-90.00 || JLF22BH(CAFRENSCPIN % ;ﬁ%@ﬁgﬂﬁ%ﬁg%%%%bféﬁi(?f%° Y ESEDD
MIARTGE) || ABTIRS KL HAL BB, H84k AR ER B MEBINLCL O RRBREXER LR - FLSIESR FRBICLD
6.65-6.70 || DEBLMEBEESRIARTE F2aanpgn, — | | | IOFDEMA LFRAUNBRIN . oy, o ee
AE7E(M) 5. B0 EZRN, MELRORBEESESGH0.| | || B2EE. UAUTLANYER s
23.40-24.00 || AR7TO L BRUIERENERSS, 'ggfﬁzﬁg}gw_ﬁligb‘ 4 A
1E DR ZRI —A C. 3 %ﬁb\ #‘é\f
& FEDRBIEIEEDIER TOROBIFALFERE -
ARE B fEiE R ®E AE SCEARBLORSERLT \/
10/13(:X)| B |98 (REEYMMig 2R (RI4ELL) +7.6%| +6.8%| +7.6% BD\ka%Tlil_OﬁFC“)MC'G 0 4
10/14(7K)| 2 |98 CPI(Fi£ELL) +3.6%)| +3.7%)| +3.4% OECREFHEZEENEIE 4
10/15(X)| ¢ [9B/1\5% L (BIALL) +0.3%)| +0.8%| +1.3%)| | FSEELBOTLS, 2o 2o i Bloomborg
10/15(k)| 3% [9BPPI(ATALL) +0.6%| +1.3%]| +0.5%
o TEEE SREIVADE, B5IEDELEF TR,

HERICEHENLBIRSERCEDBRRNSBLT —FZF(CEIVWTERL TEDEI N, TOABIOOVTIFIZRENTVSET LTINS, B2 DIEMEN R ZRIFT 20D TEHDERA. FL2. p)
CICEEHENEABHERIDERBUCEBINDEN'DNFET, Fo. HERFIBHRIEHZENLLTED. EMBmEOTEZHFE I 0D TEHNFRA. BB BEIREQRISRTE SR SEEHHOHIKT
CTRENBIOBFEVVELET .




Tl + c.kFKE=TS5XRIC. RESONA GROUP

Q veroL-—> UEFL R—45vh o592 A1) —&™H91—41)— ©E%$IEM<BEZ%OHZ$%/\19

YZRAR—ITAVI R HiGRER

‘ﬁﬁﬁ%ﬁ 0)7_0.“} I\ . 5:_9 (4FF : Bloomberg)

gE 2026/10/16 msE%AL fﬁz gE 2026/10/16 FigsAkL f’%g 2026/10/16 ﬁﬁ’é‘%Eltté LR%
(FiELE) (FiEILE) :
B2 #&fE ™ | 65,324.29 | +898.34| +1.39% FTSE100 (38) (pt)| 10,881.90 |+41.55 | +0.38% #|O>F7)L—JIL ® 1.893 |+0.007 | +0.35%
CMEBZFHE ™ 63,925 {-1,865 |-2.83% ¥ DAX (%) (pt)| 25,622.61 | +239.99 | +0.95% B B|lEZ7IJUAS>R @ 9.586 |+0.014 | +0.15%
HETSAL RS ow 237,905 | -64,889 | -21.43% BR|CcAC40%&@ (14) (pt)| 7,956.70 |+22.00 | +0.28% x| 1—0OR)L wn | 1,1239 | +0.0019 | +0.17%
HEE ew | 7,668,658 | 2471472] -24.37% ie SMI (X'I'Z) (pt)| 14,391.31 |+41.80 | +0.29% g $ [ZRIL won | 0.6946 | +0.0025 | +0.36%
= 6EEEL A o 129.29 | +36.72 | +39.68% 1-0AhJA50 (BR)  (pt)| 6,204.23 |+35.97 | +0.58% RILA>Fwv IR 101.84 | -0.1660 |-0.16%
25BEL A o 104.36 | +7.04 | +7.23% || g | B |SREEREIT (v 1,670.26 |-1.03 |-0.06% BA 30FEE o 4.000 {+0.020 =
TOPIX (Pt)|  4,066.00 | +66.66 | +1.67% || o K |[FTSE/NAREIT (pt)|28,330.19 | +131.24| +0.47% BAR 20FEE w 3.805 | +0.020 —
2 0O—R25048%8 (pt) 779.18 | +22.65 | +2.99% 2 [S&PT"I-I"IREIT (pt)| 230.69 | +0.49 | +0.21% HEAX 10FEE 2.930 |+0.010 —
JPX400 @ | 36,765.58 | +601.03 | +1.66% I S&PEuropeREIT (pt)| 148.01 | +1.09 | +0.74% & HA S5&FEE w 2.325 |+0.005 -
B TSAAEE 2,005.54 +34.24 | +1.66% || T |5 |ASX200 REIT (pt) 1,509.30 |-4.20 |-0.28% A BHA 2&EE 1.905 |+0.001 =
I\>tz> (BE) (pt)| 24,186.83 | +124.11] +0.52% H K |KE/ 11 —JLRE (pt)| 2,914.81 |-7.50 |-0.26% || g KE 0FEE 5.421 |+0.015 —
bEs (hE) (pr)| 3,716.28 | +8.81 | +0.24% - BR (BRI \A - —JL RE (pt)] 500.28 | +0.97 | +0.19% I ** 105EERE 5.073 |+0.015 —
)\t Hik (pt)|  8,128.25 |+24.98 | +0.31% 7 |#reEE) \—)L R (pt)| 1,855.81 [-1.92 |-0.10% KE SEEE o 4.868 |-0.009 =
BERES (pt)]  5,668.05 | +113.83 | +2.05% KR @ | 158.02 | +0.02 | +0.01% HKE 286EE o 4,708 |-0.030 —
| [0 (B)  (n| 47,111.26 | 19139 +0.30% HFS BRIV @ | 111.84 | +0.45 | +0.40% BR Ryw 10EEE | 3.426 |+0.013 -
pan 4 IS )N SENSEX (pt)| 74,729.27 | +413.66 | +0.56% IJS52)LL77)L @ 31.20 | +0.20 | +0.65% 1FUR 10FEE 5.373 |-0.001 —
S |ST(S>HMR—IL) (pt)| 5,415.53 +12.03 | +0.22% AFSOARY @ 8.54 |-0.04 {-0.41% #IE{R0/N (%) 1.227|-0.001 -
7 KLCI (XL—>77)  (pt) 1,607.76 i-15.94 |-0.98% ] 1—>0d (F) 177.58 | +0.32 | +0.18% 59 = FTIBOR(3M) @ | 1.70627 +0.00000 =
SET(5-1) (pt) 1,573.01 aose)| | B ES A @ | 210.64 | +0.90 | +0.43% FOIS(3M) e | 1.30000] -0.00110 —
Sy LIRS (pt)| 5,185.11 | -678.68| -11.57% ZAZTSS @ | 191.76 | +0.69 | +o.36% || A MOIS(6M) 0 | 1.41875] -0.00325 =
A RF>T—JL10C (pt)| 11,721.72 | -348.45 -2.89% N |3 EAII () 109.76 | +0.41 | +0.37% | [ 4 FFL— &~ (%) 3.880 — | (10/15fE)
T4 UESARE (pt)| 5,782.70 | +11953 +2.11%]|| y 0 NZ R)L () 89.29 | +0.48 | +0.55% ) K [FFEm(E7IRA) 95.595/+0.020 =
VN (NkZFA)  (pt)| 1,705.91 | +7.56 | +0.45% || 17 th[E o G 23.64 | +0.00 | +0.02% RJLOIS(3M) @ | 4.03000| -0.02220 =
71ASX200 (58) (pt)| 8,806.73 +87.01  +roow || B | [EERIL @ | 20.13 |-0.00 |-0.00% BR|1—O0IS(3M) ®» | 2.54100 +0.00755 -
j; NZX50% (NZ)  (pt)| 13,753.73 -79.07 |-0.57% || ™ EBEI00TIAS @™ 11.84 | +0.06 | +0.49% CRBSEYI1E28  (pt)| 419.83 | +2.34 | +0.56%
k| RN (TS2)L)  (pt)| 205,430.33 | +1,10607} +0.54% = > RRTTI00LET (M) 0.88 {-0.00 {-0.49% e COMEX25EY [ 4,159.50 |+11.80 | +0.28%
NYS ww | 52,002.41 | -175.28 |-0.34% 14> R)LE— ® 1.664 |+0.003 | +0.16% B | COMEXSRZE wun| 657.35 | +1.70 | +0.26%
g NASDAQ (pt)] 26,140.03 | -573.000 |-2.15% NLUS () 3.19 | +0.00 | +0.07% WTIESHSEY) aw| 101.41 | +3.44 | +3.51%
S&P500%& (pt)|  7,659.44 |-84.62 |-1.09% SUAR=ILRIL @ | 123.49 | +0.23 | +0.19% Zzoi JULFY O RS(B& (pt)| 2,511.00 |-34.00 |-1.34%
S w1z)L2000382% 2,721.37 |-45.90 |-1.66% A )\—Y ) 4.73 | +0.01 | +0.29% VIX35#% (pt)|  19.99 | +3.53 | +21.45%
oFR=EIA BREIVEDEE. BEIEDEHEFTIEEIZE,

LEN(CEEHEINLIBERSERECEIBRENSET —AFCEDVTHERL TEDEIH ZOARABCOVTEIRENTVSETECHMNNDS T, BN DI, X4 2RI 20D TEHDER AL Fz. 3
CICEEHENEABHERIDERBUCEBINDEN'DNFET, Fo. HERFIBHRIEHZENLLTED. EMBmEOTEZHFE I 0D TEHNFRA. BB BEIREQRISRTE SR SEEHHOHIKT
CTRENBIOBFEVVELET .




Tl + c.kFKE=TS5XRIC. RESONA GROUP

I8 5 e
Ruenon-r UFih T—rrobI5vn FA)—arq—41)— i
YZHRR—ILTAUT R Fﬁ%ﬁ@‘éﬂll
Y 3 10/ 12~ 160)?—51&@[&] (47 : Bloomberg)
B AR5 B AR5
10/12(8) | 10/13(:X) | 10/14(K) | 10/15(K) | 10/16(£) 10/12(8) | 10/13(:K) | 10/14(K) | 10/15(K) | 10/16(Z)
BIL - F(fPfE)* - 158.54 158.47 158.00 158.21 BRI (AN -H M - 1.228 1.228 1.228 1.227
1—-0 - [H(fPE)* - 176.93 177.57 176.88 177.43 SAMTIBOR 318 -|  1.70627 1.70627 1.70627 1.70627
S RIL - F(fiMiE)* - 110.26 110.77 109.89 109.56 608 -l 1.85501 1.85591 1.85501 1.85591
= (NZ RJL - B(fE)* - 88.54 89.14 88.64 89.07 FT2EEERE (BERFRITHIN) - 1.920 1.920 1.904 1.905
A R L - (LS - 3085 ) 158.32 158.33 158.29 157.90 157.87| IENFISSEEE (EREHITHN) - 2.340 2.370 2.320 2.325
3 -0 - F(15 : 30KfR) 177.39 176.90 177.39 176.98 177.32 FUTL0FEE (BEIFFEATHEN) - 3.000 2.995 2.920 2.930
=Y |20 BIL(15 : 30885R) 1.1205 1.1173 1.1207 1.1208 1.1232| [EA| A 20 EE (BEEFITE84R) - 3.855 3.865 3.785 3.805
= |PumEEsr e GeA. w00 | -d 1193 -d119.6|  -d124.1| -d1204 | -d119.0 | i) {ESED 26/120R - 124.930 124.990 125.600 125.540
RIL - 158.61 158.33 158.33 158.00 158.02 26 1.91625| 1.92125 1.94400 1.88875 1.89250
N|Z1—0O- R 1.1155 1.1199 1.1157 1.1220 1.1239 A 5 2.35800| 2.36125 2.37125|  2.28875 2.30750
Y [BRYR - RIL 1.3208 1.3255 1.3193 1.3275 1.3327 104 2.90200| 2.89500|  2.90000|  2.78875 2.82500
RAARTS> - RIL 0.8347 0.8326 0.8349 0.8267 0.8240 20 3.49900| 3.48875 350250  3.38875 3.42875
B#¥ (225%/M) -| 67,777.52| 67,744.29| 64,425.95 65,324.29 . |FFL—h 3.88 3.88 3.88 3.88 3.88
SRETEMIIELL (TOPIX) -|  411067| 4,096.78| 3,999.34|  4,066.00 7; TB (358) 4.144 4.149 4.189 4,188 4.156
5 [TOPIXT S Lf5#K -| 211882 211166/ 2,061.30| 2,095.54 - 49— ¥ISOFR (31 A8) | 4.04249 4.06116 4.11624 -
=R [IPX400 -| 37,048.41| 36,991.14| 36,164.55| 36,765.58 T-NOTE (104(&) 5.238 5.208 5.185 5.058 5.073
" A 0— 2504548 - 797.04 781.58 756.53 779.18 BAM (318) 1.30000 | 1.30100 1.30750 1.30110 1.30000
= HEEIEHRS (B -|  2,356.28) 2,189.82| 3,027.94| 2,379.05 o XML 31nA) -| 4.03150| 4.06398| 4.05220|  4.03000
* NYS (RJL) 51,850.55| 51,670.10| 51,621.48| 52,177.69| 52,002.41 1 |2—0 3»A) 252250 | 2.52610 2.53185 2.53305 2.54100
45 FTREY v OGRS 27,245.90| 27,204.38| 26,692.87| 26,713.03| 26,140.03 S|ERUR 38A) 3.96050 | 3.96664 3.97028 3.97341 3.98245
51 thE EiEiRaisss 3,797.24|  3,800.87| 3,767.23| 3,707.48| 3,716.28 XARTS5> (3hA) -0.02750 | -0.02600 | -0.02722| -0.02701| -0.02750
SENSEX (1> R) 71,924.68| 73,033.78| 72,781.89| 74,315.61| 74,729.27 F |[RRIL (30 AMIRITFR) 4,78000 | 4.77250 477500 475000 476500
TSTILIRAR) -| 206,887.52| 206,505.98| 204,324.26| 205,430.33 F2INZRIL (3o A¥IRITFRS) | 3.22000 | 3.22500 | 3.22500 |  3.23000 |  3.25500
*HEAYS (ME) (&DZMMTHERBAFES [PalE (NYEY. #iL) (RL) 4,165.80| 4,152.90| 4,084.80| 4,147.70|  4,159.50
W mm (wriem. ) (R 9374 9414 95.09 97.97 101.41
ol CRB5E4I1E28 417.10|  418.14 416.03 417.49 419.83
OFRBIAE BEVEDE(E. BEIEQEHEETIEEIZZ0,

LEN(CEEHEINLIBERSERECEIBRENSET —AFCEDVTHERL TEDEIH ZOARABCOVTEIRENTVSETECHMNNDS T, BN DI, X4 2RI 20D TEHDER AL Fz.
CICEEHENEABHERIDERBUCEBINDEN'DNFET, Fo. HERFIBHRIEHZENLLTED. EMBmEOTEZHFE I 0D TEHNFRA. BB BEIREQRISRTE SR SEEHHOHIKT
CTRENBIOBFEVVELET .

4



Tl + c.kFKE=TS5XRIC. RESONA GROUP

0 ERFIAZLLBFHHTE

® veEo-7 VEFL 9—5v9h 7591 TA)— & 14—491)— 2026/10/19

o YZEHEHR—ILT AT R T‘ﬁi%ﬂ?@%ﬂl
o %ADT—7y MBI (10/12~10/16) (97 scormversy
OTOPIX33RAiH 32561 L5 (B EADE L) COMBRIRE> MIUEE> RIEEE(E) OTOPIX33RE 208N LR (1B LN L) ERGIEES RIRIRE W FRa s e
OS8PL1%MES 63BN LR (ELNDEK L) IRILF-> NHEE> EELEEIR) OS&P11%ER 75BN LR (ELADZE ) EFELER> IRILF—>ALATT (FHE)
OxEEBE®E GBP>CAD>AUD> CHF>EUR> USD> JPY(RiIH) OFE@EME CAD> GBP> CHF> EUR> JPY> USD> AUD(RiE)
a s T s = I = I -
. e i ------------------------ - 5.300
3.000 4 | '
]  OAEEI0E | 1 I HEFELQE 5900

2.950 < B EHFHIEAS

(Z8)

|
2.900 |
- I :
| i
--------------------------------------- : L e ——— g 52500
(8000 % | BETKE | g
| | e \—
--------- SR S S —— — ; L SR SR ——— - 52002
660004 A phn..n-: : 'l
| i
----------------- e o 51500
64000 < | I
159.00 < I — S - - 178.00
I i
i MW _________________________________________ _
158.50 . b 177.50
| ] r L
B |
i ¥, M S T TR [ > 177.00
158.00 < | 0 |
P . e > 176.50
157.50‘ T T T L] T : T T T T T T T T T T T T T T T T T T T T T T I
16:00  00:00 16:00  00:00 16:00 00300 16:00 ~ 00:00 ‘ 16:00 ~ 00:00
12 10H 2026 13 10 H 2026 14 10 H 2026 15 10 H 2026 16 10 H 2026
oIEEA BEADER. BBEOESEE OB, |

LEN(CEEHEINLIBERSERECEIBRENSET —AFCEDVTHERL TEDEIH ZOARABCOVTEIRENTVSETECHMNNDS T, BN DI, X4 2RI 20D TEHDER AL Fz. 5
CICEEHENEABHERIDERBUCEBINDEN'DNFET, Fo. HERFIBHRIEHZENLLTED. EMBmEOTEZHFE I 0D TEHNFRA. BB BEIREQRISRTE SR SEEHHOHIKT
CTRENBIOBFEVVELET .




Tl + c.kFKE=TS5XRIC. RESONA GROUP

0 ERFIAZ LL(BFRAHTE

Quenon-or YZih T—rybITvia FA—&H4—41)— 20261013

e YZHRR—ILTAUT R fﬁiz—ﬁ@%rg
L 4 3:'\7_ |‘$ ﬁf@*ﬁ%mg (%ERE\ Hiit‘.) (HHFR : Bloomberg)
RIAEI1-0M
1604 RV (8 : P . iy
=180
160
140
---------------------------------------------------------------------------------------------------- 120
2021 2022 2023 2024 2025 2026
BEFIHENYSID
55000+ "
e i e} L = 70000
50000+ -
---------------------------------------------------------------- = 60000
45000+ B
40000; """""""""""""""""""" NYA TS RIp) 750000
30000 ) =30000
25000 il ] . 20000
2020 2021 2022 2023 2024 2025 2026
o FR=EIE BEVEDB(E. BSI[EDIEHEF TIEEZE,

LEN(CEEHEINLIBERSERECEIBRENSET —AFCEDVTHERL TEDEIH ZOARABCOVTEIRENTVSETECHMNNDS T, BN DI, X4 2RI 20D TEHDER AL Fz. 6
CICEEHENEABHERIDERBUCEBINDEN'DNFET, Fo. HERFIBHRIEHZENLLTED. EMBmEOTEZHFE I 0D TEHNFRA. BB BEIREQRISRTE SR SEEHHOHIKT
CTRENBIOBFEVVELET .




Tl + c.kFKE=TS5XRIC. RESONA GROUP

Ruewon-7 Yzl T—rybISvia FA)—&I4—o— | " Sgions

o YEZFIZHR—ILTAVT R Fﬁ%ﬁ@%ﬂl
& Fv—ME BEDHIGHTE (RHIEF) (47 : Bloomberg)
KEEFIEBAREF

M‘-\ ------ -3.0
BhlosEE i T e P 20

e =1.0

._._.-..--_._......'...-_-_-_...._.._.‘_....;;'._.;-.-;;v-':-—wr--r-a-l.-na-.-;;;a-avu-w-—-" ar a2 e B T T i e T e T - 0.0

>4.0

KE10FEE

, 2.0

e et S O O S L 0.0

2020 2021 2022 2023 2024 2025 2026

HZA OIS/HATYI 5L 104

OIS/FHSWAP1

OIS/FISWAPSE&E o 0.0
2021 2022 2023 2024 2025 2026
o FEEIR BEWEDE(E. ERBIIEOBHEF TITEREIIE,

LEN(CEEHEINLIBERSERECEIBRENSET —AFCEDVTHERL TEDEIH ZOARABCOVTEIRENTVSETECHMNNDS T, BN DI, X4 2RI 20D TEHDER AL Fz. 7
CICEEHENEABHERIDERBUCEBINDEN'DNFET, Fo. HERFIBHRIEHZENLLTED. EMBmEOTEZHFE I 0D TEHNFRA. BB BEIREQRISRTE SR SEEHHOHIKT
CTRENBIOBFEVVELET .




Tl + c.kFKE=TS5XRIC. RESONA GROUP

0 ERFIAZLLBFHHTE

Quenon-or YZih T—rybITvia FA—&H4—41)— 20261013

YZRR—ILTAVT R TG EER
& Fy— I‘% ¥ﬁ|il1‘5k:‘r.\’.-ﬁ:'ﬁ': (L8P : Bloomberg)
FhEER Em
h[E s SisE GR1vr) A RSENSEX3IEZ IS WTIE 5SSy (BRa4n) (RIL/ISLIL)
| - 85000 120
- 80000 r-110
4P 75000 - 100
- 90
---------------------------------------- = 70000 L
. . L >80
M@\A r Mf ---------------------------------------- > 65000 -
’ LAY y&‘ = 8 70
% Yo 2800 (ERRE :' 60000 =G0
rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr > 55000 | 50
‘ 2023 2024 ‘ 2023 2024 ‘ 2025 2026 2023 2024 ‘ 2025 2026
03 PMOEX#g% #A>8)  F53)L,BOVESPAIEE (A1) NYE5E (BEYD) (RIL/ hOAA>2)
----------------------------------------------------------- > 5500
rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr > 5000
rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr V W j 4500
rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr b 4000
----------------------------------------------------------- / > 3500
A > 3000
) ﬁ"’“‘n’ - 2500
i - 2000
I - 1500
2022 2023 2024 2023 2024 2025 2026 2023 2024 ‘ 2025 2026
o FEEIE BEVADER. EEIEOELEFTIBEETIEN,

LEN(CEEHEINLIBERSERECEIBRENSET —AFCEDVTHERL TEDEIH ZOARABCOVTEIRENTVSETECHMNNDS T, BN DI, X4 2RI 20D TEHDER AL Fz. 8
CICEEHENEABHERIDERBUCEBINDEN'DNFET, Fo. HERFIBHRIEHZENLLTED. EMBmEOTEZHFE I 0D TEHNFRA. BB BEIREQRISRTE SR SEEHHOHIKT
CTRENBIOBFEVVELET .




Tl + c.kFKE=TS5XRIC. RESONA GROUP

0 ERFIAZLLBFHHTE

® veEo-7 VEFL 9—5v9h 7591 TA)— & 14—491)— 2026/10/19

o WERR—IWTAV TR THEER
& Fr—bME HEBE-REIT (&£7F : Bloomberg)
=ML/ H (M) NZRL./H (/) : (KA
_________________________________________________________________________________________________________ L 115 100 2100
------------------------------------------------------------------------------------ - 110 b o5 > 2000
-------------------------------------------------------------------------------------------------- =105 I
___________________________________________________________________________________________ 100 b 90 i 1900

____________________________________________________ L o5 o > 1800
rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr 90 1700
___________________________________________________________________________________________________________ -85 80 i

------------ 1600
2023 2024 ‘ 2025 2026 ‘ 2023 2024 2025 2026 ‘
2023 2024 2025 2026

Ao R/H (M) FTSE NAREIT (1M

-------------------------------------------------------- M - 30000
- 28000
- 26000
24000
£ 22000
~b20000
2023 2024 2025 2026 2023 2024 2025 2026 2023 2024 ‘ 2025 2026
o FEEIR BEWEDE(E. ERBIIEOBHEF TITEREIIE,

LEN(CEEHEINLIBERSERECEIBRENSET —AFCEDVTHERL TEDEIH ZOARABCOVTEIRENTVSETECHMNNDS T, BN DI, X4 2RI 20D TEHDER AL Fz. 9
CICEEHENEABHERIDERBUCEBINDEN'DNFET, Fo. HERFIBHRIEHZENLLTED. EMBmEOTEZHFE I 0D TEHNFRA. BB BEIREQRISRTE SR SEEHHOHIKT
CTRENBIOBFEVVELET .




Tl + c.kFKE=TS5XRIC. RESONA GROUP

R veoI-7

RESONA

YUZFE 9—45vho5vya TA)—&91—91)—

OFBFEIEZJLBFHHEEW
2026/10/19
YZFRHR—ILTA4oT R THiGEEER

¢ Fv—hE FEERE
FhElERE

({£FF : Bloomberg)

AEt/H (M) I32IL7IV/H ) AFSIRY ,/H (M)
I I - 9.5000
P 32.0000 L
L -3~ 9.0000
= 30.0000 I
4 8.5000
28.0000 > 8.0000
i - 7.0000
24.0000 L
i | - 6.5000
‘ 2023 2024 ‘ 2025 2026 2023 2024 | 2025 2026
ML3US ./ H (M) 1>RE-"H (M) (M)
- = 1.9500 b 1.0000
> 8.0000 -
| = 1.9000 |
7.0000 - 1.8500
i - > 0.9500
I > 1.8000
- 65.0000 4 - L
| | - 1.7500
b 5.0000 \ -------- j > 1.7000 P 0.9000
- j > 1.6500 -
:-4.0000 777777 - 1.6000 > 0.8500
1 - 1.5500 a
‘ 2023 2024 ‘ 2025 2026 ‘ 2023 2024 ‘ 2025 2026 2023 2024 2025 2026
(OEF=EAL BEVEDB(E. BSI[EDIEHEF TIEEZE,

HERICEHENLBIRSERCEDBRRNSBLT —FZF(CEIVWTERL TEDEI N, TOABIOOVTIFIZRENTVSET LTINS, B2 DIEMEN R ZRIFT 20D TEHDERA. FL2.
CICEEHENEABHERIDERBUCEBINDEN'DNFET, Fo. HERFIBHRIEHZENLLTED. EMBmEOTEZHFE I 0D TEHNFRA. BB BEIREQRISRTE SR SEEHHOHIKT

CTRENBIOBFEVVELET .

10



+ . RkFK=E=TS5XICo RESONA GROUP

n o OFEBEXILBFTTHITEN
R yeizoI-—-

YERE I—rybhoo5via TA4)—8&4—H1)— 2026/10/19
RESONA YZEHR—ILTA2T R T‘ﬁi%ﬂ?@%ﬂl
& N—-ybhhL oy —
B *E Zofts % ¥E Zofts
10/19(A) (1) 7-98HAGDP 11/1(8H) (SBS[EHET)
(th) ORERE - % - B 11/2(A) 10FISMBBSERRRIES | () 10AREEPMI
10/20(%) |20 EAL OBMTET - BRI () 10BZEWRSIEH 11/3(K) | (fEDB) oRmEREE () ERBTEES
10/21(k) |oRESHE 20EHAL GK) hpRE
10/22(K) 11/4(K) 108AADPER#
10/23(%) |ORHEEMME (5%) 108PMI GESiE) 10AISMIERERRIRIEN
10/26(H) 2EEAL ;’” LORIFORREIREIE OREBINE
10/27(X) 10RHEEERBIEI 11/5(K) | 10%@EAL (3%) BOERMBREAS
- Bl SHBRRE LA REE
E(9/17~18HE5)
O BRI 11/6(2) |ORSAmSHE GEE) | L0AEMHE
10/28(7K) FOMC (#E8RHER) 11/9(RA) 3EFBAL (1) 10BCPI
10/29(K) |26 BALL 7-9RMIGDP (EHE) () ECBEMEES 11/10(X) |10BR&EYAyFr—H#E |10ACPI
7EEAL 30EMAL L105EALL
ORMEARS - MEEH oRXEHEE
10/30() |9AMTRERE 11/11(XK) (GREEADA)
OREEHTAN 11/12(K) |10AREMImE 10A PR
oRBmHAS SEEAL 30EMAL
EEORREEASR 11/13(&) 108PPI
10/31(%) () 108PMI
ot
Opa=t I BEIVEDE(E. BB EDIEHEEFFTITEREZE,

LEN(CEEHEINLIBERSERECEIBRENSET —AFCEDVTHERL TEDEIH ZOARABCOVTEIRENTVSETECHMNNDS T, BN DI, X4 2RI 20D TEHDER AL Fz. 11
CICEEHENEABHERIDERBUCEBINDEN'DNFET, Fo. HERFIBHRIEHZENLLTED. EMBmEOTEZHFE I 0D TEHNFRA. BB BEIREQRISRTE SR SEEHHOHIKT
CTRENBIOBFEVVELET .




