R veoI-7

RESONA

Y&E R—7r9bI3via TA)—&I14—91)—

Tl + c.kFKE=TS5XRIC. RESONA GROUP

0 ERFIAZLLBFHHTE

YZEQRR—IT AT R TG ERR

XARBRDBER
EEAT-4

1. %58(2/26~3/1)DHEIBENR

2.5 (3/4~8) DREL
OSiABAN> hNeEDRIL

2/231t 3/1 2/231 3/1
- - KABETEESE (58)  ZOMNTHBERNEREIN. 1HTHLZ
etk 4 09| FEFRE) | 09108 | 81214 | SFERGOS | 07 OB ] 2T 2 T VSIS, S 7 AR
1-0M A 0.18| DAX(#E%0) | 17,735.07| 315.74|KEHE(10%5) 4.180 BN, HFIRE NS TRIAFREN COBZE> TIERMEME ISRET DEH
o —— - BNTW3, UNU. NSO TBIARRMEIC(E4DDORISESHEINEZ THN., ZOFER
LA 4 0.81|NYF(RIL) | 39,087.38| a 44.15] WTI(RIL) 79.97 IREET(FaR (T RRSAI e 65D . 1Y @NICH B AHFEO R
NZ 1)L a 161 AE7zA 20.86| A 0.04] NY&(IIL) | 2,095.70 ERNEHIEORSERENTEZSH, 54 R[5 SmSEEUTHER L,
O = g ETETEE \ (TREM#E (8H) : 1> ILIEEMLCIIY —CRUMIEDESBENRA RER
gﬁﬁ*ﬂiﬁﬂiﬁ S LIHTHLOD BNTHD. Si75E5552 CRFAMEEEDF B IR B, SRR
[RAVN) Dih_EIRNDT 51 X TARBHAS B Vo RO RHEDIRURAFIEL T
> BE#EER. B ISEERBNSEHFE K A TIRESOFRNES T WSDEIMIEE BRI TE TN,
HERRLE(CB VN EZNA FREUY F RS EEH64HPE %R ER M.
> ASFEEV BIXERSFK FAFRU UE Tt ORBREEORE [KJVA] > RV TS, BR038Y(F AT DDA SN
M5 RIRBEEIEF BN S EE TIaEHE . ZOREIMBRE TEHFEL, 147.00- ED, KEF FRE—KLDDHD. BRSFIEI I
[N R LB H— R SKAELJ " 152.00 TV, SC— RN TSRt HBsiz 3,
> %f;ﬁw%wﬁ? (S BRRENT AR AAELN ﬁgi\fﬂb [1-0M) 1-0FBFE. 7HOECBHEZBENRATN TS,
FAEE— U VRICE S R STURERGHERS . NYI(ENAF ABE TRt 1 15
e o 157.00- ARV FRAEFIRBAOBI/NS 30T, 1-0MD
S&P(F) A FIHKICE VN ERD FF. o5 00 SNl
> REFET ., BII2EE. SEBOAMLEEHOERE S EORITT : 2 —
ENSERELDESEHDEEFIE LT STEOXEANHEL SR (SFR25)) BAERIME LS K \(TISEMEIC, BATEHRE
F TSNS ZRLE T ICEN o, 38,000- E’fﬂi(_:%’éb“r?ﬂb\i_t%iéo UhU. GP\\IFO)U}E?ZED
> BERRIE, ACPLERN, BRSEERORSCLHBROPHADHMIES (HOS00R | | PUTMERECSSRERE oI LB,
Al e _ oo ‘\\E/— _ﬁ 2 ‘/IT} . = e N7 \E w o Lufi‘jkttﬁ{ﬁ(gfz&“ﬁhb\\ %%T&
(LELRINS £0— BB VINETE . A ERAROR S TERINZELRIL ABA'S Lo = ‘
B\, FFD0REH. NZEFRTOBESFIFZIE FFCNZRILEAIEE 38,000- RN SRIL 15830 LS, FREDOSHIT I
= ° = ° 40,500%, ANOREELS 0D D5, EENLR B ST —BRLS,
- = [BAERE) BAEERSF LS. 50EAOCPLHENC SAESES
*SEHOEEHE 0.60- DEET. AIRE3ADONAFAEFIBERCIENS1E33,
48 (B) H 23/4QEALEHsTEA 78 (N B 1A8ABZH 0.90% HS TIHENAHEINTHS T EONREF_E S,
48 (A) X 2AISM3EEEX JHE) R ECBREX(MRRER) [KEE) KEERSFUET . TIHOBELF T HIFEEEERH
ZE E/B jz ;{Eﬁzﬁw ;g Eg 7E|'< igﬁﬂg 3.90- U. #HFRBORELE —F Uz, STHBO—ERDOEF
El wLa ES iz = e . o Il
ok IR o 4.40% SRMIRENTHD. FUEBEVAADPTLESS,
OFEEIE PREIVEDEIL. BXBIIEDIEYEFTIEZIZEL,

HERICEHENBIRSERCEDBIRRNSBLT —FZF(CEIVWTHERL TEDEI N, TOABIOOVTIFIAZRENTVSETLICMNNSY | B2 DIEMEN R ZRIFT OO TEHDERA. FLe.
CICEEHENEABNHERIDERBUICEBEINDENDNFET, Fio. BERFIBHIIEHZENLLTED. EMBREFOTEZHFE I 0D TEHNEFRA. BBIBEREOFISRE FHEEEFOFINT

CTRENBIOBFEVVELET,

1



R veoI-7

RESONA

Y&E R—7r9bI3via TA)—&I14—91)—

Tl + c.kFKE=TS5XRIC. RESONA GROUP
O FBBIAZJLBFHMHTEEV

YZEQRR—IT AT R TG ERR

& LIIN—ThAAYN—FT1—5—DRILAF1E
SEDOFAE (ML N T @ MLz and Z@El)

NZig (EBR) NZig (KBR)
EE%EP@*E%EJ:E%FEEﬁﬁiﬁtP
AR A N R PN
TITULILLLITITI I L L T

BEDZR BTEAH 5L BIRE
ﬁﬁqﬂ*}iﬁ';i%ﬁzmﬁd\*ﬁi%
B || @B |g |2 % | |® B % 8|85
I U U P - 3 I

RR15:3001 3HA1H(&) 150.42F VS 3H8H(=%)

& A7 7BE AET

& SCAORAEIERS DGR

o FEEGRTE (CoBEOEm)

PERE LR . £ AN TOENOEFEXREFFN T 2 A UKERHE
%, SR0)ATIEFRBZER I EBNSEERIRNEDN T,

1> PR HEEV 1> R235F4Q G DPOFERZRICA R LEAIN
57553, i T8z O ERMFREIUE T DZHDEL.
ISTIRETE. L7 IEOEITMFRESN KBS LBDEEITER
BERRNSE TER, FRfsE T THRULE.

DS 7S ER . BEROMBEBEROIENMEANERU L5 . bl
1B EFPERERSE. L -JILES0OF RIS R — NUERICHERS .

ER
R

(&EFR : Bloomberg)

13 . P R Rl

2/27(X)" B {1HCPI (BifELL) 1.9%  2.2%  2.6%
2/29(K)1 B 1HILTE4E GiAL) AG8% A T7E% 4%
2/29(K) ¥ 1HEAZE BiAL) 0.2%,  0.2%  0.7%
3/1(%8) ¥ 2HISMEESE 49.5 47.8 491

K RAE PG - SZ st

> LAOEAFIS- ZHEHE TR, JPPCET IL——($HIELL2.8% LIS T
ABIC—HUIz. 1> JLRRBIERICEFUTETLS 500, AMFEOREN S
WZENSYMER IS L —ERMEIRE LA (A > ILRE ERUE,
FEDORO—FEFI FIFLORAFENS RN, ZOBIAREIMERNS.

(BUIEELE : %) J7PCEFIL—4EAER
8

_‘W‘

2018 2019 2020 2021 2023 2024

—I7EANHEETIL-Y — 784 —I79-EZ

(7 : Bloomberg)

SEOEEL R RIVA NZRVERTE. SEOA 7 7BEE T,
=LA 5 1ACPIN'hi5 8% T o2&t NZHRIRAERIRE
o 00-99.00 | | SECTHATEDEIREFRBELES|E FIcETHIBO
NZRIE) || FLEOEESIMERL. SEOA - PBESHROY(F
90.00.04.00 | | AEFEBRADBBMESTH T LEOBLVERZFE. 2
009400 || simEnREn s, 6BREOF4QGDPICEE,
SEOEE RILA BRI F5&. 53, KL ARTTE#HA7. 20(CHEL K
%&;&% ETHRUL , LD RBICH CRE ORI N8
S e g 5e | | BODKERICRD, B TREDRO—FAFI FIFLEHIN,
B | MARTETELL. SEE. R BEOREIRES
D0.56-20.07 | | EELH, SENSREENER AN RRERONEL N
PO (3 ARTEYR- N R BRER SIS,
o F=HIA

BEIVEDEE, BBIEOEHETTIERE,

HERICEHENBIRSERCEDBIRRNSBLT —FZF(CEIVWTHERL TEDEI N, TOABIOOVTIFIAZRENTVSETLICMNNSY | B2 DIEMEN R ZRIFT OO TEHDERA. FLe. 2
CICEEHENEABNHERIDERBUICEBEINDENDNFET, Fio. BERFIBHIIEHZENLLTED. EMBREFOTEZHFE I 0D TEHNEFRA. BBIBEREOFISRE FHEEEFOFINT
CTRENBIOBFEVVELET,




TR+ . RkKF=Ex=TS5RIC. RESONA GROUP

" o OFEEBIELEILBHHEEN
Q v

YEBA—IL T TR TBEE
¢HIHDOIY—U Y b - FT—4

2024/3/1 = , =
i (AIELE) i (AIEILE)

H#REHE  ®iE ® 39,910.82 | +744.63 | +1.90% FTSE100 (&) 7,682.50 | +52.48 | +0.69% )
CMEB#&ZEHSRY ™ 40,220 | +920 |+2.34% % DAX (J#) (pt)| 17,735.07 | +56.88 | +0.32% BB ErZIJURAS>R @ 7.854 | +0.039 | +0.50%
B TSA L HES ow 179,096 |-57,487 | -24.30% BR |CAC40fE (1A)  (pv)| 7,934.17 | +6.74 | +0.09% # (I—O R wn| 1.0837 | +0.0032 | +0.30%
EEE @ 5,114,667 |-925724 | -15.33% bt SMI (X1 X) (pt)| 11,493.92 | +55.06 | +0.48% & $ IRV G 0.6527 | +0.0030 i +0.46%
= 6HEEEL >A 120.49 | +9.46 | +8.52% MICEX (O>77) (pt)| 3,266.66 | +9.86 |+0.30% RILA>FT v DR 103.86 |-0.2950 | -0.28%
25BEL A 107.12 | +3.55 {+3.43% || R | B | BEEREIT (pt)]1,689.18 {-9.69 | -0.57% HA 30¢ (%) 1.740 -0.015 =
TOPIX (pt) 2,709.42 | +3369 +126% || £ [ K FTSE/NAREIT (pt)] 23,433.94 | +234.58  +1.01% HKX 20FEE 1.450 }-0.010 =
2J0O—2R25088%88  (pt) 763.60 | -8.79 { -1.14% £ |S&PHO-ICWREIT  (pt)] 198.64 | +2.22 (+1.13% HIHA 10FE{E @ 0.714 | +0.004 =
JPX400 [ 24,501.88 | +335.41 | +1.39% I PR | S&PEuropeREIT (pt)] 130.14 | +2.27 |+1.78% R HA S5FEFE{E @ 0.370 | +0.005 -
BATSALEE W 1,394.49 | +17.39 | +1.26% || T [ 5 [ASX200 REIT  (pt)[1,604.80 | +13.70 | +0.86% || HA HA 2FEE o 0.175 1-0.010 -
I\ (BB (py]|  16,589.44  +78.00 +0a7% || | K PRE/AA—ILRE (p1)]2,491.53 | +4.44 [+oasn|| | [RE 30FEfE 0| 4.328 [-0.051 -
bisees (RE)  (pt) 3,027.02 | +11.85 | +0.39% v BR[BRMINA 1 —ILRE (pt)] 445.10 | +0.14 {+0.03% |3 KE 10FEE @ 4,180 -0.070 =
J\> T HER (pt) 5,728.84 | +50.96 | +0.90% 1 |FEE/\C1—LRE (pt)|1,424.40 | +4.49 | +0.32% KE S5EEE @ 4,157 :-0.088 -
BERS (pb) 2,642.36 (2/2918) KRIL @ | 150.12 | +0.14 |+0.09% KE 2FEEFE o 4.531 :-0.087 =
% e (8%) (pt)]  18,935.93 {-30.84 | -0.16% 45 RIL @ | 110.70 | +0.25 |+0.23% BR Ry 10FEEE o 2.414 | +0.003 =
a8 P [ NS JCASENSEX (pt)|  73,745.35 | 12505} +1.72% J52)LL7IL @ 30.30 | +0.13 |+0.42% AF¥UX 10FEEE 4.114 1-0.010 =
S |ST(S>HR—IL)  (pt) 3,135.76 i -6.09 | -0.19% AF=IRY G) 8.82 | +0.03 |+0.29% #IHFEO0/N (%) -0.005} +0.000 =
57 [KLa (RL—=7)  (pt) 1,538.02 -13.42 | -0.87% || 2% J1—0 (F3) 162.68 | +0.62 | +0.38% el FTIBOR(3M) ©» | 0.12091; +o0x00 -
SET(Z) (pt) 1,367.42 |-3.25 | -0.24% |[ 4 mh> R @ | 189.97 | +0.63 |+0.33% AHOIS(3M) @ | 0.03948 -0.00064 =
v AILTHEE  (pb) 7,311.91 {-4.20 | -006% || o AARIT S @ | 169.92 | +0.36 | +0.21% || 3 FOIS(6M) @) | 0.07125-0.00275 =
A RF>T—)L100 (pt) 9,097.15 -96.54 1 -1.05% || | g3 | S RIL ) 97.97 | +0.52 [+0.53% || & FFL—K %) 5.330 —  (2/29%)
JaUEARS () 6,919.59 |-25.12 | -0.36% | - g NZ L () 91.67 | +0.38 | +0.42% 7 K [FFE(EE7RA) 95.145; +0.070 -
VN (/\‘I\j'é) (pt) 1,258.28 | +5.55 | +0.44% || px thE T (F3) 20.86 | +0.01 | +0.07% ~JLOIS(3M) @ | 5.33440! -0.00530 —
72[ASX200 (%) (v 7,745.61 | +46.91 {+0.61% || ps HERIL &) 19.187 +0.02 |+0.11% BX|1—0OO0IS(3M) @ | 3.89500! =oc0;  —
" [NZX50/ (NZ) | 11,74439 | +2.92 v0.02% || 5 B2E100DA4> @ 11.24 7-0.02 | -0.18% CRBFEMIIEEY  (pv)| 277.11 | +2.03 |+0.74%
mx[RRZUC (T52L)  (pt)] 129,180.37 | +160.35 | +0.12% 1> RRSTI00LET (M) 0.96 | +0.00 {+0.18% o COMEXE5tH) o |2,095.70 | +41.00 | +2.00%
NY4S () 39,087.38 | +90.99 | +0.23% 1> R)LE— () 1.812 | +0.003 | +0.14% AR COMEXERZ) | 386.15 | +1.45 |+0.38%
" NASDAQ (pt)| 16,274.940 | +183020} +1.14% ~MNL3OUS ) 4.78 1-0.01 | -021% WTIEHREY) o 79.97 | +1.71 i+2.19%
S&P500%& (pt) 5,137.08 | +40.81 | +0.80% SAR-ILRIL @ 111.70 | +0.25 | +0.22% . JULFY O RS1EE (pt)|2,203.00 | 92.00 | +4.36%
S w1t2)L2000352% 2,076.40 | +21.55 | +1.05% SR PACY ) 4,19 | +0.01 {+0.20% VIXigZ (pt) 13.11 {-0.29 | -2.16%

({FR : Bloomberg)
o=t I BEIVEDE(E. BB EDIEHEEFFTIHEEIZE,

HERICEHENBIRSERCEDBIRRNSBLT —FZF(CEIVWTHERL TEDEI N, TOABIOOVTIFIAZRENTVSETLICMNNSY | B2 DIEMEN R ZRIFT OO TEHDERA. FLe. 3
CICEEHENEABNHERIDERBUICEBEINDENDNFET, Fio. BERFIBHIIEHZENLLTED. EMBREFOTEZHFE I 0D TEHNEFRA. BBIBEREOFISRE FHEEEFOFINT
CTRENBIOBFEVVELET,




Tl + c.kFKE=TS5XRIC. RESONA GROUP

R veoI-7

Y1 =k ISusa FAU—&r—H1)—

0 ERFIAZLLBFHHTE

YZEQRR—IT AT R TG ERR

¢2/26~3/1thiEF

2/26(8) | 2/27¢K) | 2/280K) | 2/29(k) 3/1(&) 2/26(8) | 2/27¢X) | 2/280K) | 2/29(K) | 3/1(®)
RIL - FR({hE)* 150.37 150.67 150.51 150.74 150.32 BRIV |- MD -0.006 -0.006 -0.006 -0.005 -0.005
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£ -0 - F(15 : 308F5) 162.84 163.25 163.07 162.34 162.62 FUSSEEE (BEEFRITHIR) 0.340 0.345 0.345 0.365 0.370
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3% RILABESEA L (30 8. 5/ FIL) -d 208.9 -d 212.8 -d 217.5 -d 2115 -d 211.9 FUT20FEENE (BEIAFITHRA) 1.415 1.425 1.445 1.460 1.450
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MICEX#E#1 (O>77/RILE) 3,213.17 3,208.99 3,227.05 3,256.80 3,266.66) T [NzRIL (31 BYSRITER) 5.72000 5.71000 5.64000 5.65000 5.65000
HNERE (PME) (30 ZRMTHERBEARIBES & (NYSE¥. #3iE)  (RJL) 2,028.50 2,034.00 2,04270|  2,05470|  2,095.70
i (WTISEY. BRifA)  (RIL) 77.58 78.87 78.54 78.26 79.97
CRBSEIEER 273.64 276.49 275.27 275.08 277.11
(1£FF : Bloomberg)
o tBEE BEVADE. BB EOBLEE COBEAL, |

HERICEHENBIRSERCEDBIRRNSBLT —FZF(CEIVWTHERL TEDEI N, TOABIOOVTIFIAZRENTVSETLICMNNSY | B2 DIEMEN R ZRIFT OO TEHDERA. FLe.
CICEEHENEABNHERIDERBUICEBEINDENDNFET, Fio. BERFIBHIIEHZENLLTED. EMBREFOTEZHFE I 0D TEHNEFRA. BBIBEREOFISRE FHEEEFOFINT

CTRENBIOBFEVVELET,

4



Quemonr Yz v—HykI5vn FA— &4 —1)—

Tl + c.kFKE=TS5XRIC. RESONA GROUP

0 ERFIAZLLBFHHTE

YZEQRR—IT AT R TG ERR

¢ ZEONY—TVY hER (2/26~3/1)

(4P : Bloomberg)

OBREE1ER33EIEF 27BN L F (E LMY E EGD SRERH> Ail- AR ES > ESHFERGEIH)

ORGE1ER33EFES 28%1EM L F (JE LAY B4 SRITERE > RIREIRH > e RGEHE)

OSP11EESR SEEA LR (EEMNYEEM) IFHRERMN > TRLF—>FHEGR)

OSgP11¥fEh 6XEN LR (EEHYE EGD) FMBMT > FBE > —RHERM - U —EX(FE)

OFEEEMUVE AUD>EUR>GBP>CAD>CHF>USD>JPY(RITH)

OFEFEEMUVE JPY>EUR>USD>GBP>CHF>CAD > AUD(EIT:E)

4.320

4,300

r4.280
r4.260

4,240

4,220

4,200

39200

39000

38900

38800

b 38700
E——

16:00  00:00 ' ew0 o 00:00 ' 600 00w00

r163.50

r163.00

r162.50

r162.00

26 2H 2024 27 2H 2024 28 2H 2024

16:00  00:00 ' T 16:00

29 2H 2024 013H 2024

o=t I

CICEEHENEABNERIOEBBUICEBINDENDNFT, Fie. BERFIBHRIEHZENLLTED. EMEmE

CTRENBIOBFEVVELET,

BEIVEDEE, BBIEOEHETTIERE,
HERIEHENBIRSERCEDBIRRNSBLT —FE(CEIVTERL TEDEI N TOABIOOVTEFIRENTVSEELICMNDST | BN ZOIEMHEY ., HEUZRIIIIEDTEHHERA. Fie

mEDQTTEZEIAI 2D TEHNFEA. BEIKHEAREQORIORTE I EFIH SOOI 5




Tl + c.kFKE=TS5XRIC. RESONA GROUP

0 ERFIAZ LL(BFRHTIE

Queson—o Yzl T—4rybI5voa FA—&I4—HY—

UZHIR—IL T4 R THiGHEER
& Fyr—PMEQD BEDOHIBIHERE (MEAE. %) (HLPF : Bloomberg)
RIVHEI—0OH

160+ 160
150+ 150
140+ 140
130+ 130
120 120
1104 110
100 100

2019 | 2020 | 2021 | 2022 | 2023 | 2024

BEEIHENYSD

40000“ _____________________ 40000
350004 SRS S 35000
30000+ R 30000
25000-}P””””f“‘7ﬁ~vx“/id,nva~ 25000
e 0% S0 TN U S S—— S S— SRS WS S S — 20000

200004 NYS ) (i R i
T — S Si—— M — — M A — — S S — B S— — B S — 15000

2019 | 2020 | 2021 | 2022 | 2023 | 2024
o F==IE BREIVEDE(L. BBIEOIBELEF TIEEIEA,

LUEN(CREHEINLIBERIEFECEIBRENSFLT —AFCEDVTHERL TEDEIH ZOABCOVTEIIRENTVSETLCHMNINST, BN DI, X4 2RI 20D TEHDERA. Fz, 6
CCICEERMESNTEN BN ERIOEIERUCEEEINZIENBNET . T, HERIBERIRHZENLLTHE, ERERZEOTEZHFIZOOTEHNFE A BEIFHAREORIZFATE IS ESEIH FOYIM
CTRENBIOBFEVVELET,




Tl + c.kFKE=TS5XRIC. RESONA GROUP

Q veon-—> YZFH T—ryhIS5va FAY—&Y91—H1)— O FBEIBELBHMEE

UZHIR—IL T4 R THiGHEER

o Fr—REQ BEORGESE (ENEF) (7 : Bloomberg)

KEEF EBAREF] .
""""""""""""""""""""""""""""""""" b0
5 W"A\M\_ S~ b (%)

---------------------------------------------------------------- ~ S F0.5
PR — == L
P . R2GFEE | -
Wm——\‘— NI e e o
S S N i S L AT 0.0
o " L
---------------------------------------------------------------- P T w4 0

ot KEL0EEE o
ERFEGE . e '_0_0
- 6H  9H  12H  3H = e6H = 9H ' 12H = 3H
2022 | 2023 2024
BZA OIS/AXDYI5FE & 104
-------------------------------------------------------------------------------------------------------------------- 1.2
1.0
/‘JVNH 0.8
0.6
W [
- ~f'J 0.4
"’\v-wf\-\",f\jv ______________________________________________ 0.2
vm """""""""""""""""""""""" *00
- . r r L —— —_— ’_0'2
3H 6H 9H 12H 3H
2023 | 2024
o F==IE BREIVEDE(L. BBIEOIBELEF TIEEIEA,

LUEN(CREHEINLIBERIEFECEIBRENSFLT —AFCEDVTHERL TEDEIH ZOABCOVTEIIRENTVSETLCHMNINST, BN DI, X4 2RI 20D TEHDERA. Fz, 7
CCICEERMESNTEN BN ERIOEIERUCEEEINZIENBNET . T, HERIBERIRHZENLLTHE, ERERZEOTEZHFIZOOTEHNFE A BEIFHAREORIZFATE IS ESEIH FOYIM
CTRENBIOBFEVVELET,




Tl + c.kFKE=TS5XRIC. RESONA GROUP

0 ERFIAZLLBFHHTE

Queson—7 YZh T—rykITvia FA)—&H1—H1)—

o YEQGR—ILTAVT R iR EER
& F— h%@ EEAR - B ({£FF : Bloomberg)
FHmE
RE B EsE Ra>B) A > RSENSEXiEZ GRr> ) WTIEHSEY) (BREYD) (RJL/JRLAL)
3800 - +75000 I
i [ 130
3600 - 70000 120
i 110
3400 L 65000 |
s i 100
3200 e : +60000 oo
3000 g 55000 80
i s 70
12800 % 50000 L 60
-------------------------------------------------------------------------------------------- 2600 L 45000 >0
2021 2022 ‘ 2023 2021 2022 2023 2021 2022 ‘ 2023
GRr> ) TS JLBOVESPAE GRr>b)  NYREY (HEAD) (RJL/ ROA A R)
[ 4500 i b0.135M | o
i - -+2100
T - +0.13M w |
T S . e A +0.125M ﬁk ¥-+2000
3500 !
i : J T 7T\ 7 S A +0.12M d M' I
3000 -l g " F0.115M i _1900
i . A -0.11M
5500 { _ 1800
i T R LA 7 A +0.105M i
--------------------------------- 2000 oM _ 1700
,,,,,,,, [ R S 1500 95000 1600
2021 2022 2023 2021 2022 2023 2021 2022 ‘ 2023
oXREIA BREIVEDE(E. BEIEDEHEFTIEETIE0,

LUEN(CREHEINLIBERIEFECEIBRENSFLT —AFCEDVTHERL TEDEIH ZOABCOVTEIIRENTVSETLCHMNINST, BN DI, X4 2RI 20D TEHDERA. Fz, 8
CICEEHENE AN ERIOERBUCEBEINDENDNFT, Fo. HERFIBHRIEHZENLLTED. EMBREFOTEZHFE I 50D TEHNFRA. BB BEREQRISRE S E ST EHH O
CTRENBIOBFEVVELET,




Tl + c.kFKE=TS5XRIC. RESONA GROUP

R veoI-7

RESONA

Y& I—rybhI5va TA)—&I14—71)—

0 ERFIAZLLBFHHTE

YZEQRR—IT AT R TG ERR

¢ Fv—hED

S ERE - REIT

SHE B E

(4FF : Bloomberg)

fRIL/H (F3) NZRIL/H (F) BREEREITE URT>H)
95
2200
e 2100
g5 2000
A 1900
% | MM
" A 1800
75 \ I
-------------------------------------------------------- #1700
2021 2022 2023 2024 2021 2022 2023 2024 2001 202 2023 2004
HFSRIL/H (M) FTSE NAREIT RA> )
190 110 28000
180 +105
I 26000
+100
170
24000
-5
’ M|
90 22000
150 Hj
=5
20000
140 +80
2021 2022 2023 2024 2021 2022 2023 2024 2021 2022 2023 2024
oF=HIA BEIVEDE R, BBIEDIEYEFTITEIEE, -

LUEN(CREHEINLIBERIEFECEIBRENSFLT —AFCEDVTHERL TEDEIH ZOABCOVTEIIRENTVSETLCHMNINST, BN DI, X4 2RI 20D TEHDERA. Fz,
CICEEHENE AN ERIOERBUCEBEINDENDNFT, Fo. HERFIBHRIEHZENLLTED. EMBREFOTEZHFE I 50D TEHNFRA. BB BEREQRISRE S E ST EHH O
CTRENBIOBFEVVELET,

9



Tl + c.kFKE=TS5XRIC. RESONA GROUP

Q veon-—> YZFH T—ryhIS5va FAY—&Y91—H1)— O FBEIBELBHHEE

| RESONA U%@TK—}I/?»]"/O\Z Fﬁ%ﬁ@gﬂ |
& Fv— I‘%@ ¥EEIE§ (LFF : Bloomberg)

ERERE

AE7T/H (Y ITSTILLTIL/H )  AFZANVSH ()
[ e 320000 e e 9.0000
F21.000 L L
30,0000 e e W 85000
F20.000 I oo oo 8.0000
28.0000 g I
I , oo 7.5000
F19.000 26.0000 -
L b g R 7.0000
24.0000 I
+18.000 T L 6.5000
i 220000 e I 6.0000
Mﬂfr"j e F17.000 -
Jf‘f I 20,0000 oA B W 5.5000
S S S b16.000 e e —— 50000
2021 2022 2023 2024 2021 2022 ‘ 2023 2024 2021 2022 ‘ 2023 2024
MNL3OVUS/H (M) 14> RILE—/H ) 4> RRZF7ILEF /H (M)
------------------------------------------ k16.0000
F,N .......................................... b 14.0000 <1 1.8000 . .. 0.9500
\I """""""""""""""""""""" =12.0000 b 1.7000 0.9000
""""""""""""""""""""""" = 10.0000 0.8500
k16000
s, T S +8.0000 0.8000
F1.5000
--------------------------------------- +6.0000
0.7500
................................... M A 000 - 1.4000
2021 2022 2023 2024 2021 2022 2023 2024 2021 2022 2023 2024
oXREIA BREIVEDE(E. BEIEDEHEFTIEETIE0,

LUEN(CREHEINLIBERIEFECEIBRENSFLT —AFCEDVTHERL TEDEIH ZOABCOVTEIIRENTVSETLCHMNINST, BN DI, X4 2RI 20D TEHDERA. Fz, 10
CICEEHENE AN ERIOERBUCEBEINDENDNFT, Fo. HERFIBHRIEHZENLLTED. EMBREFOTEZHFE I 50D TEHNFRA. BB BEREQRISRE S E ST EHH O
CTRENBIOBFEVVELET,




R veoI-7

RESONA

Tl + c.kFKE=TS5XRIC. RESONA GROUP

Y& I—rybhI5va TA)—&I14—71)—

0 ERFIAZLLBFHHTE

YZEQRR—IT AT R TG ERR

o I—5YhHL>H—

B »E Eil [=F #*E T
3/4(A)| 10-12 B S A S 3/18(8)| LD MEERE (th) 2ESEE - (5 - BT
(%) A—JT—Fa1—F5F— (F
3/5{0) | LHEF AL 1AMISRET . ARBENPE) 3/10(:0) | fIEESEREMSR 204FER AL (R) $RBTEHRS
ZHISMP SN SRES :}‘ =5 (RRs PAHSET - KA () IAZEWSSEN
3/6(H) 2AADPW AR 3/20(%) | (FEHODE) FOMC (fAREH)
3/7(F) | SEF AL 1AMEES (BX) ECBEMERS 3/210%) | 2A I E 2H IR (%) BOERBBHENS
3/8(%) | L AFH R 2F i R IR SFNI AT (B%) 3IAPMI (SER)
FEEN
ZASE DS v Fr—Iw 3/22(3%) | 20 B EMHEE B (#) IAIFOEMEREE
HEa&MEAESSHRES
3f0(t) (th) 2ACPL 3/25(H) (1/23~23 ) 2AFEHEEIET
3/11(A)|10-12RMGDP (ZHuEEim) SEERALL 2ERAML
3F12(K) | 2A SR [ B ) 3F26(M) IF M R
SIEFAML LOERAL SRR AL
2ACPI 3/27(8) | AERM AL HHEMML
3/13(0K) SOEF AL 3/28(%) 10-12AMGDP (FEEW)
3/1407) | 20ER AL 2APPL 3/20(%)| 2R T RERT 2FELAFRS - MBS
2RI 2AGEEE TN
3/15(#&) . , SANYIRSREISREIEEN 2AHMNEE
3/17(8) I’% (i) FReamEY (51ERN) HERAL
’ 3/31(8) (th) 3APMIL
o=t I BEIVEDE(E. BB EDIEHEEFFTIHEEIZE,

LUEN(CREHEINLIBERIEFECEIBRENSFLT —AFCEDVTHERL TEDEIH ZOABCOVTEIIRENTVSETLCHMNINST, BN DI, X4 2RI 20D TEHDERA. Fz,
CICEEHENE AN ERIOERBUCEBEINDENDNFT, Fo. HERFIBHRIEHZENLLTED. EMBREFOTEZHFE I 50D TEHNFRA. BB BEREQRISRE S E ST EHH O
CTRENBIOBFEVVELET,




